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Mr. James H. Bayne
Secretary
Interstate Commerce Commission
Washington, D.C.

Dear Mr. Bayne:

Enclosed for recordation pursuant to the provisions of 49
U.S.C. §11303(a) are two fully executed copies of a Mortgage
Trust Indenture and Security Agreement dated as of July 3,
1985, a "primary document" as defined in the Commission's
Rules for the Recordation of Documents.

A description of the railroad equipment covered by the
enclosed document is set forth in Schedule A attached hereto
and made a part hereof. Also included in the property covered
are railroad cars, locomotives and other rolling stock intended
for use related to interstate commerce, or interests therein,
owned by the Gulf & Mississippi Railroad Corporation at the
date of the enclosed document or thereafter acquired by it or
its successors.

The names and addresses of the parties to the enclosed
document are:

"*.
«f \

Mortgagee: Edward J. DeSalvio, Trustee
c/o General Electric Credit Corporation
1600 Summer Street
Stamford, Connecticut 06905

Mortgagor: Gulf & Mississippi Railroad Corporation
605 Second Avenue, North
Columbus, Mississippi 39701
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Mr. James H. Bayne
Page Two
July 9, 1985

Kindly return one stamped copy of the enclosed document
to Charles T. Kappler, Esq., Alvord and Alvord, Suite 200,
918 16th Street, N.W., Washington, D.C., 20006.

Also enclosed is a check in the amoutn of $10.00 payable
to the order of the Interstate Commerce Commission covering
the required recordation fee.

A short summary of the enclosed primary document to
appear in the Commission's Index is:

Mortgage, Trust Indenture and Security
Agreement dated as of July 3, 1985,
between Gulf & Mississippi Railroad Cor-
poration, Mortgagor, and Edward J. DeSalvio,
Trustee, Mortgagee, covering locomotives,
freight cars and other rolling stock now
owned or hereafter acquired.

Very truly yours,

Charles T. Kappler
Attorney for the purpose of
this filing for:

Edward J. DeSalvio, Trustee

CTK/mlt
Enclosures



SCHEDULE A

Model

GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10

Description Minufacturtr

Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive

100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car
100 Ton Ore Hopper Car

GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM

Various
Various
Various
Various
Various
Various
Various
Various
Various
Various

Serial
Number

8034
8051
8100
8106
8115
8133
8148
8167
8187
8191
8193
8195
8197
8210
8211
8212
8215
8222
8223
8225
8226
8227
8228
8230
8235
8236
8247
8248
8256
8266

100715
100716
100717
100718
100719
100720
100721
100722
100723
100724

Page 1 of 3



SCHEDULE A

Bolt

Bolt

Bolt

Bolt

Spik» Puller

Bpifci Pullar

Splka PulUr

Riil, Llftar

Bail Llftar

Tim Ms«r

Anchor Madhii^e

Billajt cnhhnr

Rail Grindar

Bail Grirder

TU Hmrdlar

Tim XruMsrtar

Tie

Tie
Hy Sail WhasaJji (6 sets)

Ifcr Rail Truck Crane
Air Conpr*s»ar BriAye
Bridge Darrick wAowwr Pack
Bridge Tools

CESCMPTICN

WXVNCrcm

Raoo

Raoo

Rnco

Rico

raixaonc

Paircrant

Faiaanont

Fairnrnt

Fainnont

ttordberg

Raci*.

KTW

Bomirxjtxn

Mall

Fairarnt

ttorfaerg

KJETBhlM

Fairtnont

Lang
Ian?
nd»mt

Shield Bantam
Ingemoll Rand
Faintont

N / A

l^WJIOFAL;ItjjKZiK

MDOKL

C

C

c
c
WI4?

NM-B-1

W4^i-l

WJ6^

W36-F-1

a
FA

DtCS-4

23

23

W87-0

B

TC-C3

W-90

KL8

KLfl

N/A

T 626

GRB 125
tf 64-A

N/A

MDOO,
!•- Illll Illlllll Illllll

E3OAL '
140.

5555 •

5751

5370

5564

232316

23772ft

246008

237398

236125

4245

AT676

439

CD0005

868372

233402

1003

TC290

214977

19725

19723

NA

802
AUSRE58661

23362

N/A

SRXAL
NO.

Tie Sh*ar Fairncnt W114C 254172

Page 2 of 3



SCHEDULE A
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5nter$tate Commerce Cmnmfeafim
, B.C. 20423

OFFICE OF THE SECRETARY

Charles T. Sappier
Aivord and. Alvord
200 World Center Building
918 Sixteenth Street WW.
Washington, DC*- 20006-2973

.Dear Sir:

The enclosed document (s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on Jul^ f,1935 at ls3Q 5M and assigned re-

recordation number (s) . 14729.

Sincerely yours,

Secretary

Enclosure(s)

SE-30
(7/79)



Value for property conveyed

15 $ - ' - 1111:9 185 ~
Tt COMMERCE COM MISSION

MORTGAGE, TRUST INDENTURE AND SECURITY
AGREEMENT, dated as of July 3, 1985, by and
between GULF & MISSISSIPPI RAILROAD CORPORA-
TION, a corporation organized and existing
under the laws of the State of Delaware
(hereinafter called the "Railway Company"),
and EDWARD J. DeSALVIO , as trustee
(hereinafter called the "Trustee") .

WHEREAS the Railway Company has been duly organ-
ized under the laws of the State of Delaware; and

WHEREAS the Railway Company pursuant to a Purchase
and Sale Agreement made as of the 10th day of January 1984,
by and between Illinois Central Gulf Railroad Company
(hereinafter called "ICG") and the Railway Company, in its
then name GMO Acquisition Corp. (as amended to the date
hereof, hereinafter called the "Purchase and Sale Agree-
ment") proposes, promptly after execution and delivery
hereof, to acquire and operate certain lines of railroad and
other properties now owned by ICG and located in the States
of Alabama, Mississippi and Tennessee; and

WHEREAS the Railway Company, for the purposes of
acquiring, rehabilitating and improving said lines of
railroad and certain other property and rights appertaining
thereto and in order to provide for other proper corporate
purposes, present and future, has determined to create and
issue, in the manner and form provided by a Note and Warrant
Purchase Agreement, dated as of July 3, 1985, between the
Railway Company and General Electric Credit Corporation
(hereinafter called the "Purchase Agreement"), certain notes
to be known as the Senior Acquisition Notes due June 30,
1995, the Senior Rehabilitation Notes due June 30, 1993 and
the Senior Interim Notes due June 30, 19gtf,- of the Railway
Company (hereinafter collectively called the "Notes") in the
original aggregate principal amount of up to $2$,000,000;
and -

WHEREAS in order to provide for and to secure the
obligations evidenced by the Notes and all other obligations
of the Railway Company under the Purchase Agreement and
hereunder, to General Electric Credit Corporation, its
successor and assigns ("GECC"), and otherwise, the Railway
Company, in pursuance of resolutions of its Board of
Directors duly adopted by the unanimous affirmative vote of
the entire Board, at a meeting thereof duly called and held
in accordance with law and with the by-laws of the Railway



Company, and in pursuance of resolutions adopted by the
unanimous affirmative vote of the holders of the entire
outstanding capital stock of the Railway Company, given at a
meeting of the stockholders duly called and held for that
purpose in accordance with law and with the by-laws of the
Railway Company, has determined to execute and deliver to
the Trustee a mortgage, trust indenture and security
agreement and, at said meetings of the Board of Directors
and of the stockholders of the Railway Company, the form of
this Mortgage, Trust Indenture and Security Agreement
(hereinafter called this "Mortgage") was approved and the
execution and delivery of this Mortgage duly authorized and
directed; and

WHEREAS all requirements of law and of the charter
and the by-laws of the Railway Company have been duly com-
plied with, and all things necessary to make the Notes, when
executed by the Railway Company, the valid and binding obli-
gations of the Railway Company, -and to make this Mortgage a
valid and binding mortgage, deed of trust and security
agreement for the security of the Notes and such other
obligations, have been done and performed;

NOW, THEREFORE, WITNESSETH that in order to secure
the payment of all the Notes at any time issued and out-
standing under the Purchase Agreement, according to their
tenor, purport and effect, as well the interest and any
premium thereon, and to secure the payment of all other
obligations provided in the Purchase Agreement, the Notes
and this Mortgage and the performance and observance of all
the covenants and conditions therein and herein contained
(all such obligations to pay, perform and observe being
hereinafter called the "Obligations"), and for and in
consideration of the premises and of the purchase of the
Notes by the holders thereof, and of the sum of One hundred
Dollars, lawful money of the United States of America, to
the Railway Company duly paid by the Trustee at or before,
the execution and delivery of this Mortgage, the receipt
whereof is hereby acknowledged, the Railway Company has
executed and delivered this Mortgage, and has granted,
bargained, sold, aliened, remised, released, conveyed,
confirmed, pledged, created a security interest in,
assigned, transferred, warranted and set over (collectively,
"Mortgaged"), and by these presents does grant, bargain,
sell, alien, remise, release, convey, confirm, pledge,
create a security interest in, assign, transfer, warrant and
set over (collectively, "Mortgage") unto the Trustee, its
successors and their respective assigns in trust, all



estate, right, title and interest to or in respect of the
following real and personal property (hereinafter collec-
tively called the "Collateral"):

FIRST. Any and all property and rights of every
kind and description acquired or to be acquired as hereinbe-
fore recited by the.Railway Company from ICG under the
Purchase and Sale Agreement, including the lines of .railroad
and other properties and rights described in Annex I to this
Mortgage.

SECOND. Any and all property and rights, of. every
kind and description, owned, acquired or to be acquired by
the Railway Company- on the date of the execution and deliv-
ery of this Mortgage, or thereafter acquired by it, or held
or acquired for use or used upon or in connection with, or
appertaining to, any of the lines of railroad or other
property which, or any right, title or interest in which,
shall at any time be subject to this Mortgage, including,
without limitation, the property and rights of the Railway
Company described in Annex II to this Mortgage and:

(a) all lands, rights of way, roadbeds, station
and depot grounds, all inclines, tunnels, culverts,
spurs, tracks, turnouts, switches, sidings and turn-
tables, all superstructures, bridges, stringers, ties,
rails, frogs, chairs, bolts, tie plates, splices,
signals and signal apparatus, interlocking devices and
other railroad appurtenances, all telegraph, telephone
and electric power transmission lines, including all
wires, cables, poles, batteries, conduits, ducts,
viaducts, cross overs, anchors, subways, power plants,
turbines, flumes, pipes, generators, motors, switch-
boards and other instruments, all stations or facili-
ties for wireless communication and signalling, all
depots, roundhouses, terminals and terminal property
and facilities, all station houses, office buildings,
warehouses, elevators, freight houses, engine houses,
car houses, repair shops,, tower houses, yard buildings,
water stations, water tanks, water supply, water power
sites, fuel stations, fuel tanks, fuel supply, machine
shops and other structures, all engines, tenders, cars,
buses, trucks and other rolling stock and equipment
(and equity therein), all walls, fences, wharves,
docks, piers and landings, steamers and steamships,
ferries, boats, barges, tugs and other floating equip-
ment, all machinery, tools, implements and other
railroad appliances, apparatus and facilities, mate-
rials and supplies, and all other physical property



held or acquired for use or used upon or in connection
with, or appertaining to, any of said lines of railroad
or other properties; and

(b) all corporate rights, privileges, immunities
and franchises, powers, licenses, easements, rights-
of-way, leases of lines of railroad or other property,
leasehold rights, trackage, terminal, running and
traffic rights, interests, including oil, gas and other
mineral interests and rights, benefits, advantages,
privileges, contracts and general intangibles (as that
term is used in the applicable Uniform Commercial
Code), and all other agreements, appurtenances and
rights, and all renewals and extensions thereof, and
any and all warranties and other rights the Railway
Company may have against dealers, manufacturers,
contractors or subcontractors, the right to compel
performance of the terms of any of the foregoing and
all rights to exercise any election or option or to
make any decision or determination or to give any
notice, consent, waiver or approval thereunder or in
respect thereof or any part thereof as well as all
rights, powers and remedies of. the Railway Company
arising thereunder or by statute or at law or in
equity, or otherwise arising out of- any default or
breach thereof, all as though the Trustee were named
therein instead of the Railway Company; and

(c) all goods, inventory, machinery, apparatus,
equipment, tools, materials, supplies and all other
tangible personal property now owned or hereafter
acquired by the Railway Company, including without
limitation all such property which is attached to,
located on or used in connection with any of said lines
of railroad or other property; and

(d) all accounts (as that term is used in the
applicable Uniform Commercial Code) and other rights to
receive the payment of money, including without limita-
tion receivables, rights to receive the payment of
money under present or future contracts or agreements
(whether or not earned by performance) and all chattel
paper (as that term is used in such Uniform Commercial
Code); and

(e) any proceeds • of and any unearned premiums on
any insurance policies now or hereafter covering any
part of the Collateral, including the right to receive



and apply the proceeds of any insurance, judgments or
settlements made in lieu thereof; and

(f) any awards or payments, including interest
thereon, which may be made with respect to any part of
the Collateral, whether in connection with the exercise,
of the right of eminent domain (including any transfer
made in lieu of the exercise of said right) or in
connection with any other injury to or decrease in
value of any part of the Collateral; and

(g) all other property., assets and things of value
of every kind and nature, tangible'or intangible,
absolute or contingent, legal or equitable, which the
Railway Company may be possessed of or entitled to; and

(h) the right, in the name of the Railway Company,
to appear in and defend any action or proceeding
brought with respect to the Collateral and to commence
any action or.proceeding to protect the interest of the
Railway Company in the Collateral.

THIRD. Any and all additions., improvements and
betterments to or upon or in connection with any and all
lines of railroad, premises and property which, or any
estate, right or title to or interest in which, shall at any
time be subject to this Mortgage, and all the estate, right,
title, interest, property, possession, claim and demand
whatsoever, as well in equity as in law, of the Railway
Company of, in and to such lines of railroad, premises and
property and every part and parcel thereof and of, in and to
the appurtenances and franchises appertaining or hereafter
to appertain thereto.

FOURTH. Any and all other property of every kind
and description, including money, shares of stock, notes,
bonds, deposits and other obligations, whether owned by the
Railway Company at the date of the execution and delivery of
this Mortgage or hereafter acquired by it.

FIFTH. Any and all property of every kind and
description, including money, shares of stock, notes, bonds,
deposits and other obligations, which from time to time
after the date of the execution and delivery of this Mort-
gage by delivery or by writing of any kind shall have been
Mortgaged by the Railway Company, or by anyone on its
behalf, to the Trustee (who is hereby•authorized to receive
at any and all times any property as and for additional
security for the payment, performance and observance of the ,



Obligations and to hold and apply any and all such property
subject to the terms hereof).

SIXTH. Any and all tolls, revenues, earnings,
rents, issues, profits, products, proceeds and other income
in respect of the foregoing.

TO HAVE AND TO HOLD the foregoing railroads,
premises, properties, real and personal, rights, franchises,
estates and appurtenances, hereby conveyed and assigned, or
intended to be conveyed or assigned, unto the Trustee, its
successors and their respective assigns in trust forever.

SUBJECT, HOWEVER, as to the Collateral identified
in Annex III to this Mortgage, to the Liens (as such term
is defined in the Purchase Agreement) described in Annex III
to this Mortgage, and subject, as to all Collateral, to any
Liens described in Annex IV to this Mortgage, in each case
to the extent, but only to the extent, that in law any such
Lien shall constitute a Lien of record against any part
of the Collateral prior to the lien of this Mortgage (all
such Liens described in Annexes III and IV to this Mortgage
being hereinafter collectively called the "Permitted Encum-
brances"); provided, howeyer, that the Trustee upon the
happening of any Event of Default (as such term is defined
in the Notes) shall have and may exercise any and all rights
of the Railway Company to terminate any such Permitted
Encumbrance.

PROVIDED, HOWEVER, that these presents are upon
the condition that if the Railway Company shall pay or cause
to be paid to GECC, the Noteholders and all other Persons
entitled to the benefit of the Obligations the amount
thereof, including the principal, premium and interest
payable in respect to the Notes, at the time and in the
manner stipulated therein and herein, all without any
deduction or credit for taxes or other similar charges paid
by the Railway Company, and if the Railway Company shall
keep, perform and observe all and singular the covenants and
promises in the Notes and any renewal,, extension or
modification thereof, and in this Mortgage and the Purchase
Agreement expressed to be kept, performed and observed by
and on the part of the Railway Company, all without delay,
then this Mortgage and all the interest and rights hereby
Mortgaged, shall cease, determine and be void, but shall
otherwise remain in full force and effect.



ARTICLE I

Certain RepresentationsandCovenants

SECTION 1.1. FurtherAssurances. All Collateral,
by this Mortgage covenanted to be Mortgaged,'and any Collat-
eral at any time acquired by the Railway Company and
required by this Mortgage to be Mortgaged shall, immediately
upon the acquisition thereof by.the Railway Company and
without any further act, become and be subject to the lien
of this Mortgage as fully and completely as though now owned
by the Railway Company and specifically described in•the
Granting Clauses hereof; but, at any and all times, the
Railway Company will make and deliver any and all such
further assurances or conveyances or assignments thereof as
the Trustee may reasonably require, for the purpose of
expressly and specifically subjecting the same to the lien
of this Mortgage; and the Railway Company will do, execute,
acknowledge and deliver, or cause to be done, executed,
acknowledged and delivered, all and every such further acts,
deeds, conveyances, transfers and assurances as shall be
necessary or reasonably requested by the Trustee for such
purpose.

SECTION 1.2. Title to Collateral; Liens. The
Railway Company represents, warrants, covenants and agrees
that it is lawfully seized and possessed of said Collateral
herein Mortgaged, has a good right to Mortgage such Collat-
eral, and that such Collateral is free from all Liens except
Permitted Encumbrances, and, except as aforesaid, warrants
the title to same against the lawful claims of all Persons
whomsoever.

Except for Permitted Encumbrances, the Railway
Company will not create or suffer to exist any Lien which
would be prior to or on a parity with the lien of this
Mortgage upon the Collateral, or any part thereof, or upon
the income thereof. The Railway Company will pay or cause
to be discharged, or will make adequate provision to satisfy
and discharge, promptly and in any case prior to the due
date thereof, all lawful claims and demands of mechanics,
laborers and others which, if unpaid, might by law be
.entitled to a lien or charge upon the Collateral or some
part thereof, or the income thereof; provided that the
Railway Company shall not be required to pay any such claim
or demand so long as the same shall be permitted to remain
unpaid under Section 8.2 of the Purchase Agreement. In
addition, in the event the Railway Company shall discover,
or shall be notified of, any Permitted Encumbrance described



in paragraph 2 of Annex III to this Mortgage, the Railway
Company shall give prompt notice thereof to the Trustee and
shall discharge or cause to be discharged such Permitted
Encumbrance unless the Trustee shall consent in writing to
the existence thereof,

SECTION 1.3. Maintenance of Collateral; Insur-
ance. The Railway Company will at all times (a) diligently
preserve all the rights and franchises to it granted and
upon it conferred, (b) maintain, preserve and keep the
rolling stock, fixtures, appurtenances and other Collateral
subject to this Mortgage in good repair, working order and
condition (it being understood that the railroad lines
acquired by the Railway Company from ICG and Mortgaged as
Collateral hereunder are not on the date of acquisition
thereof in good repair, working order and condition, but
that such railroad lines are in adequate repair, working
order and condition for the Railway Company to commence
operations thereon and that the Railway Company will
promptly rehabilitate such railway lines in accordance with
the Purchase Agreement and thereafter maintain the same in
good repair, working order and condition), (c) keep the
railroads, premises and other Collateral subject to this
Mortgage supplied with all necessary motive power, rolling
stock and equipment and (d) make all needful repairs,
renewals and replacements, alterations, additions,
betterments and improvements. The Railway Company will at
all times preserve its corporate existence. The Railway
Company will maintain or cause to be maintained, with
financially sound and reputable insurers, insurance with
respect to the Collateral and its business against loss or
damage of the kinds customarily insured against by
corporations of established reputation engaged in the same
or similar businesses and similarly situated, of such types
and in such amounts as are customarily carried under similar
circumstances by such other corporations? groyided, however,
that the Railway Company will at all times maintain such
insurance as GECC or the Trustee shall reasonably require.

SECTION 1.4. Record ing o f Mortgage. The Railway
Company, at its own cost and expense, will cause this
Mortgage, and will execute, and cause all mortgages,
amendments and instruments supplemental hereto and all
financing statements and other documents, to be recorded and
filed and to be kept recorded and filed in such manner, at
such times and in such places as may be required by law or
necessary or advisable or reasonably requested by the
Trustee in order fully to establish, preserve, protect and
perfect the first and prior lien of this Mortgage, the
security of the Noteholders and the rights of GECC, the



Trustee and all other Persons entitled to the benefit of the
Obligations.

ARTICLE II

RemediesandOther Rights•

SECTION 2.1. Remedies. If there shall occur and
be continuing under any Note an Event of Default (as defined
therein), then and in each and every such case the Trustee,
personally, or by its agents or attorneys, may, at the
expense of the Railway Company and the Collateral, at any
time and from time to time:

(a) enter into and upon all or any part of the
Collateral, including the railroads, rolling stock,
property and premises, lands, rights, interest and
franchises hereby Mortgaged or intended so to be, and
each and every part thereof, and exclude the Railway
Company therefrom; use, operate, manage and control all
or any part of the Collateral, regulate the tolls for
the transportation of passengers and freight thereon,
and conduct the business thereof; by purchase, repairs
or construction, maintain and restore, and insure or
keep insured, all or any part of the Collateral and any
property used in connection with all or any part of the
Collateral, or convert all or any part of the Collat-
eral to any other use which the Trustee shall in its
sole discretion determine; make all necessary, useful
or proper repairs, renewals, replacements, alterations,
additions, betterments and improvements, as the Trustee
may in its sole discretion determine; manage the
Collateral and carry on the business and exercise all
rights and powers of the Railway Company, either in the
name of the Railway Company or otherwise, as the
Trustee shall in its sole discretion determine; and
collect and receive all tolls, earnings, income, rents,
issues, profits and proceeds of the same and every part
thereof; or

(b) foreclose upon, sell, assign, transfer and
deliver, subject to any or all then existing Liens
thereon, all or any portion of the Collateral, includ-
ing all the rights, title, estates, railroads, equip-
ment, inventory, receivables, franchises, leases,

. leasehold interests, contracts and appurtenances,
stocks and bonds, and all other property of every name
and nature, and all or any estate, right, title and



10

interest, claim and demand therein, and right of
redemption thereof, at any private sale or public auc-
tion with or without demand, advertisement or notice
(except as may be required by applicable law) of the
date, time and place of.sale and any adjournment
thereof, for cash or credit or other property, for
immediate or future delivery and for such price or
prices and on such terms as the-Trustee, in its sole
discretion, may determine, or as may be required by
applicable law; or

(c) proceed to protect and to enforce its rights
and the rights of GECC, the Noteholders and all other
Persons entitled to the benefit of -the Obligations
under this Mortgage, by a suit or suits in equity or at
law, whether for the-specific performance of any
covenant or agreement contained herein or in the
Purchase Agreement or the Notes, or in aid of the
execution of any power herein or therein granted, or
for the foreclosure of this Mortgage, or for the
enforcement of any other appropriate legal or equitable
remedy, as the Trustee shall deem effectual to protect
and enforce any of its rights or duties under 'this
Mortgage or the rights of GECC, the Noteholders and all
other Persons, entitled to the benefit of the Obliga-
tions; or

(d) exercise any rights or. remedies given to
secured parties under the applicable Uniform Commercial
Code or exercise the Statutory Power of Sale or any
other right given to mortgagees under any applicable
law; the Railway Company agrees that 15 days' prior
written notice of the time and place of any public sale
or the time after which a private sale of all or any
portion of the Collateral may be made is reasonable for
all purposes of the Uniform Commercial Code; or

(e) exercise any remedies available under the
Notes; or

(f) any combination of the foregoing.

SECTION 2.2. Direction by GECC or Noteholders.
Upon the 'written direction of GECC or the holders of two-
thirds in principal amount of the Notes then outstanding, it
shall be the duty of the Trustee, upon being indemnified as
hereinafter provided, to take all steps needful for the
protection and enforcement of its rights and the rights of
GECC, the Noteholders and all other Persons entitled to the
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benefit of the Obligations, and to exercise the powers
herein conferred, or to' take appropriate .judicial proceed-
ings by action, suit or otherwise 'as so directed by GECC or
the Noteholders, as the case may be, and as the Trustee
shall deem most expedient in the interest of such Persons.
The Trustee shall not be required to take any such action
directed by GECC or the Noteholders unless the Trustee shall
have been indemnified by GECC or the Noteholders, as the
case may be, in a manner reasonably satisfactory to it,
against costs, expenses and other liabilities incurred in
connection with such action.

SECTION 2.3. Power to ConveyTitle. Upon any
conveyance, assignment or transfer under this Mortgage, the
Trustee shall have the power to execute and deliver to the
accepted purchaser or purchasers a. good and sufficient deed
or deeds and other instruments conveying, assigning and
transferring the Collateral sold. The Trustee and its
successors in trust hereby are irrevocably appointed the
true and lawful attorneys of the Railway Company, in its
name and stead, to make all such conveyances, assignments
and transfers of the Collateral; and, for that purpose, the
Trustee or its successors in trust may execute all requisite
deeds and instruments of conveyance, assignment and trans-
fer, and may, with the approval of GECC, substitute one or
more Persons with like power; the Railway Company hereby
ratifying and confirming all that its said attorneys or such
substitute or substitutes shall lawfully do by virtue
hereof. Nevertheless, the Railway Company shall, if so
requested by the Trustee, ratify and confirm any conveyance,
assignment or transfer 'by executing and delivering to the
Trustee or to such purchaser or purchasers all such
instruments as may be requested by the Trustee.

SECTION 2.4. Effect of Sale. Any conveyance,
assignment or transfer made under or by- virtue of this
Mortgage, whether under the power of sale herein granted and
conferred or under or by virtue of judicial proceedings,
shall operate to divest all estate, right, title, interest,
claim and demand whatsoever, either at law or in equity, of
the Railway Company of, in and to the Collateral so con-
veyed, assigned or transferred, and shall be a perpetual
bar, both at law and in equity, against the Railway Company,
its successors and assigns,, and against any and all persons
claiming or to claim the Collateral conveyed, assigned-or
transferred, from, through or under the Railway Company, its
successors or assigns.
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SECTION 2.5. Purchaser Discharged. The receipt
'the Trustee for the consideration paid at any such
hveyance, assignment or transfer shall be a sufficient
/scharge therefo.r to any purchaser of the Collateral; and
o such purchaser or his representatives, grantees or
/s'signs, after paying such consideration and receiving such
receipt,, shall be bound to see to the application of such
Consideration or any part thereof upon or for any trust or
/purpose of this Mortgage, or in any manner whatsoever be
answerable for any loss, misapplication or nonapplication of
any such consideration or any part thereof, or be bound to
inquire as to the authorization, necessity, expediency or
regularity of any such sale.

SECTION 2.6. ApplicationofProceeds. The
proceeds of any exercise of remedies hereunder, whether made
under the right of entry or the power of sale herein granted
or pursuant to judicial proceedings or otherwise, together
with any other sums which then may be held by the Trustee
under any of the provisions of .this Mortgage, shall be
applied as follows:

FIRST. To the payment of the costs and expenses
of the Trustee, its agents, attorneys and counsel, and
of all expenses, liabilities and advances made or
incurred by the Trustee in managing and maintaining the
Collateral, the costs and expenses of effecting any
conveyance, assignment or transfer hereunder and to the
payment of all taxes, assessments or other Liens,
except Liens subject to which any Collateral shall have
been sold;

SECOND. To the payment of any and all amounts
then due and owing and unpaid to GECC pursuant to the
Purchase Agreement;

THIRD. To the payment of the whole amount then
due and owing or accrued and unpaid upon the Notes for
principal and interest accrued to the date of distribu-
tion, and, in case such proceeds shall be insufficient
to pay in full the whole amount so due and unpaid upon
the Notes, then to the payment of the- principal of and
interest accrued to the date of distribution on the
Notes, without preference or priority of any Note over
any other Note, or of principal over interest, or. of
interest over principal, or of any installment of
interest over any other installment of interest,
ratably to the aggregate of such principal and accrued
and unpaid interest;
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FOURTH. To the payment of any and all other
Obligations at the time due and owing to the Persons
entitled thereto;

FIFTH. If the Notes shall not have been paid in
/ full pursuant to the preceding paragraph Third, to the
/ Trustee to be held as additional Collateral; and

/ SIXTH. To the payment of the surplus, if any, to
the Railway Company, its successors or assigns, or to
whomsoever may be lawfully entitled to receive the
same, or as a court of competent jurisdiction may
direct.

SECTION 2.7. Wai ye rof Rights. The Railway
Company agrees, to the fullest extent allowed by applicable
law, that it will not at any time insist upon or plead, or
in any manner whatever claim, or take the benefit or
advantage of, any stay or extension law, now or at any time
hereafter in force; nor will.it claim, take or insist upon
any benefit or advantage from any law now or hereafter in
force providing for the valuation or appraisement of the
Collateral, or any part thereof, prior to any disposition
thereof to be made pursuant to any provision herein
contained, or to the decree, judgment or order of any court
of competent 'jurisdiction; nor will it insist upon, or be
entitled to, the fixing of an upset price upon the
Collateral, or any part thereof, in connection with any such
sale; nor after any such disposition will it claim or
exercise any right under any statute heretofore or hereafter
enacted, or otherwise, to redeem the Collateral so sold or
any part thereof; and the Railway Company, for itself and
all Persons claiming under or through it, hereby expressly
waives, to the fullest extent allowed by applicable law, all
such rights and all benefit and advantage of any such law or
laws, and it covenants and agrees, to the fullest extent
allowed by applicable law, that it will not hinder, delay or
impede the execution of any power herein granted or dele-
gated to the Trustee, but will suffer and permit the execu-
tion of every such power as though no such law or laws had
been made or enacted. In addition, the Railway Company, for
itself and all Persons claiming under or through it,, to the
fullest extent allowed by applicable law, hereby (a) agrees
that, if any Collateral proposed to be conveyed, assigned or
transferred hereunder should be situated in two or more
states, counties or judicial districts, the Trustee and its
successors in trust shall have full power in connection with
such conveyance, assignment or sale to select in which
state, county or judicial district any or all such
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Collateral shall be conveyed, assigned or transferred,
(b) waives the provisions of Miss. Code Ann. Sec. 89-1-55
(1972), any amendments thereto and any similar provisions of
law heretofore or hereafter enacted in Mississippi, Alabama,
Tennessee or any other jurisdiction in which Collateral is
located, insofar as such statute or laws restrict the right
of the Trustee to offer for sale more than, a specified
amount of the Collateral, and the Trustee may offer for sale
any or all Collateral at any time regardless of the manner
in which it may be described and (c) waives the provisions
of Miss. Code Ann. Sec. 89-5-17 (1972), any amendments
thereto and any similar provisions of law heretofore or
hereafter enacted in Mississippi, Alabama or Tennessee or
any other jurisdiction in which Collateral is located,
providing for forfeiture for failure to note of record an
assignment of indebtedness secured by mortgages, deeds of
trust or security interests.

SECTION 2.8. Delay Not Waiver. No delay or omis-
sion of the Trustee or of any Noteholder to exercise any
right or power accruing upon any Event of Default shall
impair any such right or power or shall be construed to be a
waiver of any such Event of Default, or an acquiescence
therein; and every power and remedy given by this Mortgage
may be exei-ci'sed from time to time, and as' of ten as may be
deemed expedient, by the Trustee.

SECTION 2.9. Abandonment Not Waiver. In case the
Trustee shall have proceeded to enforce any right under this
Mortgage by foreclosure, entry or otherwise, and such
proceeding shall have been discontinued or abandoned because
of waiver or for any other reason, or shall have been deter-
mined adversely to the Trustee, then, and in every such
case, the Railway Company and the Trustee shall severally
and respectively be restored to their former positions and
rights hereunder in respect of the Collateral, and all
rights, reme'dies and powers of the Trustee and of the
Railway Company shall continue as though no such proceedings
had been taken.

SECTION 2.10. Right to Buy at Sale. To the
fullest extent allowed by applicable law, the Trustee, GECC,
any Noteholder or any other Person entitled to the benefit
of any Obligation may be a purchaser of the Collateral or
any part thereof or any interest therein at any sale
thereof, whether pursuant to foreclosure or power of sale or
otherwise. The Trustee may apply against the purchase price
therefor the amount then due in respect of the Obligations,
and any other Person entitled to the payment of any
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Obligation may apply against the purchase price therefor the
amount thereof then due and owing to such Person, the
payment of which this Mortgage by its terms secures, which
shall, upon distribution of the net proceeds of such sale,
be payable to such Person, The Trustee or any such Person
shall, upon any such purchase, acquire good title to the
property so purchased, free of the lien of this Mortgage.

SECTION 2.11. AppointmentofReceiver. The
Trustee shall, as a matter of right, be entitled to the
appointment of a receiver (who may be the Trustee or any
successor or nominee thereof) for all or any part of the
Collateral, whether such receivership be incidental to a
proposed sale of Collateral or the taking of possession
thereof or otherwise, and the Railway Company hereby con-
sents to the appointment of such a receiver and will .not
oppose any such appointment. Any receiver appointed for all
or any part of the Collateral shall be entitled to exercise
all the rights and powers with respect to the Collateral to
the extent instructed to do so by the Trustee.

ARTICLE III

Releasesof Co11atera1

SECTION 3.1. Surp1us Co11atera1. From time to
time, the Railway Company, subject to the conditions and
limitations in this Article prescribed, and not otherwise,
may request permission to sell, and the Trustee, upon the
delivery to the Trustee of the resolutions, opinion and
certificates required by in Section 3.6 may release from the
lien of this Mortgage, any Collateral which it shall no
longer be necessary or expedient or advantageous, in the
opinion of the Trustee, to retain for the operation,
maintenance or use of the lines of railroad then subject to
this Mortgage, or for use in the business of the Railway
Company.

SECTION 3.2. Joint Depot and Terminal Facilities.
From time to time, .the Railway Company, subject to the
conditions and limitations in this Article prescribed, and
not otherwise, may, for the purpose of providing joint depot
and terminal facilities with other railroads, request
permission to sell parts of its tracks or other property, or
grant trackage rights over such tracks, or make- other
arrangements, to or with any terminal company or union depot
company or other railroad company with which it may enter
into arrangements for such joint depot and terminal
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facilities, provided (a) that, in the opinion of the
Trustee, the Railway Company is not thereby prevented from
maintaining and operating a continuous railroad system as
theretofore operated, (b) that the Railway Company secures
and pledges or assigns under this Mortgage contracts giving
it the right to use such joint depot or terminal facilities
upon substantially equal terms with the other companies
using the same and (c) that, in the opinion of the Trustee,
the value of the property sold or the rights parted with and
the value of the rights, moneys and property obtained shall
be commensurate; and the Trustee, upon the delivery to the
Trustee of the resolutions, opinion and certificates
required by Section 3.6, may release the property so sold.

SECTION 3.3. Removed or Abandoned Property. The
Trustee may, from time to time, release from the lien of
this Mortgage any franchise or portion thereof ..which is to
be or shall have been surrendered by the Railway Company,
and any tracks and structures which are to be or shall have
been removed or abandoned by it, provided (a) that such
surrender of franchise or such removal or abandonment of
tracks or structures shall be or shall have been made
pursuant to any agreement with a state, municipality or
other political division or subdivision of a state, or to
legal requirement, and shall have been duly authorized by
all public authorities, if any, having jurisdiction in the
premises, (b) that the Railway Company, so far as may be
permitted by law, shall retain all franchises, tracks and
structures necessary or proper to entitle it to maintain and
operate a continuous railroad system as theretofore operated
and (c) that, in the opinion of the Trustee, the value of
the security afforded by this Mortgage shall not be, in any
way, impaired or prejudiced thereby.

SECTION 3.4. Governmental Taking. Should any
part of the Collateral be taken by the exercise of the power
of eminent domain or should any governmental body or agency,
at any time, exercise any right which it might have to
purchase any part of the Collateral, the Trustee may release
from the lien of this Mortgage the Collateral so taken or
purchased, and shall be protected in doing so upon being
furnished with an opinion of counsel satisfactory to the
Trustee to the effect that such Collateral has been taken by
exercise of the power of eminent domain or purchase by a
governmental body or agency in exercise of a right which it
had to purchase the same.

SECTION 3.5. ReplacementofEquipment; Amendment
of Leases. The Railway Company shall have full power, in
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its discretion, from time to time in the ordinary course of
business, to dispose of any portion of the equipment,
machinery, apparatus, implements and other portable personal
property-at any time held subject to the lien hereof, which
may have become obsolete or otherwise unfit for use upon the
Collateral, first or simultaneously replacing the same by
new equipment, machinery, apparatus, implements or other
portable personal property of at least equal value, which
shall become subject to the lien of this Mortgage; provided,
however, that the Railway Company shall not have the power
to dispose of property pursuant to this Section 3,5 in any
fiscal year with an aggregate book value in excess of
$250,000.

The Railway Company without the consent of the
Trustee may cancel, change, amend or supplement any leases
or trackage agreements at any time subject to the lien of
this Mortgage but, in such event, any changed, amended or
supplemented lease or trackage agreement shall be subject to
this Mortgage in the same manner and to the same extent as
that previously existing? provided, however, that, prior to
any such cancelation, change, amendment or supplement, (a) a
certificate of the President and the Chief Financial Officer
of the Railway Company shall have been furnished to the
Trustee stating that such action in their opinion is advan-
tageous to the Railway Company, does not impair the security
afforded by this Mortgage and does not operate to prevent
the Railway Company from maintaining and operating a
continuous railroad system as theretofore operated, (b) a
copy of a resolution of the Board of Directors of the
Railway Company approving such action shall also have been
delivered to the Trustee and (c) the Trustee shall have been
given not less than 15 days' prior notice of such action and
shall not have objected thereto.

SECTION 3.6. Resolutions,Certificates and
Opinions. The Trustee shall not release Collateral from the
lien of this Mortgage pursuant to Section 3^1 or 3.2 unless,
in addition to satisfaction of the conditions to such
release therein described, the Trustee shall have received:

(a) a copy of a resolution of the Board of Direc-
tors of the Railway Company, certified by its Secre-
tary, requesting such release and describing the
Collateral so to be released;
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(b) a certificate signed by the President and by
the Chief Financial Officer of the Railway Company
setting forth:

(i) a description of the Collateral the
release of which is requested;

(ii) the selling price of such Collateral and
a description of, and the cost and fair value to
the Railway Company of, any consideration (other
than cash) to be received in exchange therefor;

(iii).that the fair value of such Collateral is
not greater than the fair value of the considera-
tion to be received therefor; and

(iv) such matters as it shall be necessary to
establish in order to show that the release of
such Collateral is authorized under the provisions
and restrictions of this Article;

(c) any instruments necessary or appropriate or
requested by the Trustee to subject to the lien of this
Mortgage the consideration for the Collateral so to be
released;

(d) in case the release of Collateral is requested
which is valued by the Trustee or by the President and
Chief Financial Officer of the Railway Company at
$50,000 or more, a certificate of an independent
engineer selected by the Railway Company and satis-
factory to the Trustee setting forth that the fair
value of the Collateral to be released is not greater
than the consideration to be received therefor;

(e) an opinion of counsel satisfactory to the
Trustee:

(i) stating that, except for conditions to
release which are within the discretion of the
Trustee, the release requested is authorized by
the provisions of this Article and that the
resolutions, certificates and other instruments
which have been or are therewith delivered to the
Trustee conform to the requirements of this
Mortgage and constitute sufficient authority under
this Mortgage for the Trustee to execute and
deliver the release requested and that, upon the
basis of the consideration described in the
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certificate delivered to the Trustee pursuant to
paragraph (b) of this Section, the Collateral may
properly be released from the lien of this Mort-
gage pursuant to such request;

(ii) stating that any indebtedness included in
the consideration for the Collateral so to be
released is duly secured by a valid purchase money
mortgage constituting a lien upon the Collateral
to be released free and clear of all prior Liens;

(iii) in case the consideration for the Collat-
eral to be released, or any part thereof, consists
of property other than cash, specifying the
mortgages, deeds, conveyances, assignments,
transfers and instruments of further assurance
which will be sufficient to subject to the lien of
this Mortgage such other property or stating that
such other property is then subject to the lien of
this Mortgage and that.no such mortgage, deed,
conveyance, assignment, transfer or instrument of
further assurance is necessary for such purpose;
and

(iv) in case the consideration for the Col-
lateral to be released, or any part thereof,
consists of property other than cash, stating that
the Railway Company has acquired good title
thereto (or good title subject only to such Liens
as do not, in-the opinion of such counsel, impair
the use of such property by the Railway Company),
and that the same and every part thereof is free
and clear of all Liens prior to or on a parity
with the lien of this Mortgage, except taxes
(remaining payable without penalty), and stating
also that the Railway Company has lawful power to
acquire, own and use such other property or rights
in its business.

The resolutions, opinions and certificates so to
be furnished to the Trustee may be received by the Trustee
as conclusive evidence of any of the facts, or of the
continuance of any condition, or of anything by this Article
required to be established or shown in order to authorize
the action sought in respect of any Collateral forming the
subject of such resolutions and certificates, and shall be
full warrant to the Trustee for any action taken on the
basis thereof; but the Trustee, in its discretion, may
require at the cost and expense of the Railway Company such
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further and additional evidence as to the Trustee may1seem
desirable.

ARTICLE IV

Concerning the Trustee

SECTION 4.1. Acceptance of Trusts; Duties. The
Trustee hereby accepts the trust of this Mortgage and agrees
to. execute the terms and conditions hereof, including the
following, to which the parties hereto and the Persons
entitled to the benefit of the Obligations agree:

(a) this Mortgage need not be recorded, registered
or filed or rerecorded, reregistered or refiled by the
Trustee;

(b) the Trustee shall be entitled to reasonable
compensation for all services rendered by it in the
execution of the trusts hereby created, and such
compensation, • as well as the reasonable compensation of
its counsel and of such Persons as they may employ in
the administration or management of the trust, and all
other reasonable expenses necessari.ly incurred and
actually disbursed hereunder, the Railway Company
agrees to pay, and for such payment the Trustee shall
have a lien on the Collateral prior to the rights and
claims of the Persons entitled to the benefit of the
Obligations;

(c) the Trustee shall not be responsible in any
manner whatsoever for the recitals herein contained,
all of which are made solely by the Railway Company;

(d) the Trustee shall not be responsible for, or
in respect of, the validity of sufficiency of this
Mortgage or the execution hereof by the Railway Company
or the title of the Railway Company to, or the value
of, the Collateral;

(e) unless and until the Trustee shall have
received written notice to the contrary from any Person
entitled to the benefit of any Obligation, the Trustee
may, for all purposes of this Mortgage, assume that the
Railway Company is not in default under this Mortgage
and that no Event of Default has occurred;
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(f) the Trustee shall not be under any obligation
to take any action toward the execution or enforcement
of the trusts hereby created which, in its opinion,
will be likely to involve it in cost, expense or
liability, unless one or more of the Persons entitled
to the benefit of the Obligations shall, as often as
required by the Trustee, furnish it reasonably adequate
security and indemnity against such costs, expenses or
liabilities, or unless it appears reasonably probable
to the Trustee that the Collateral will be sufficient
to enable the Trustee to compensate or reimburse itself
from the Collateral by virtue of the lien given in
paragraphs (b) and (i) of this Section; but the forego-
ing provisions are intended only for the protection of
the Trustee.and shall not be construed to limit or
affect any discretion or power by any provision of this
Mortgage given to the Trustee to take action in respect
of any default or otherwise without notice or request;

(g) the Trustee shall be fully protected in acting
upon or in accordance with any notice, request,
receipt, consent, certificate or other instrument or
paper believed by it to be genuine and to have been
signed or presented by the proper Person or duly
authorized or properly made;

(h) the Trustee may employ agents or attorneys-
in-fact, and shall not be answerable for the default
or misconduct of any agent or attorney appointed or
employed and retained by it in pursuance hereof;

(i) the Trustee shall be reimbursed and indem-
nified by the Railway Company against any liability,
loss, claims, demands or damage it may sustain or incur
in the proper performance of its duties hereunder and
shall have a lien upon the Collateral prior to the
rights and claims of the Persons entitled to the
benefit of the Obligations for any such liability,
loss, claims, demands or damage;

(j) the Trustee may hold and own Notes and be
employed by or affiliated with any other Persons
entitled to the benefit of the Obligations with the
same rights which it would have if it were not Trustee
hereunder;

(k) the Trustee may seek advice from legal counsel
and shall be protected in respect of any action under
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this Mortgage taken in good faith by the Trustee in
accordance with an opinion of counsel;

(1) the Trustee shall not be liable for any error
of judgment, nor for any act done or steps taken or
omitted by it, nor for any mistake of fact or law, nor
for anything which it may do or refrain from doing in
connection herewith in good faith; and

(m) the Trustee may accept the certificate of the
President or one of the Vice Presidents and the Secre-
tary- or an Assistant Secretary, or the Treasurer or an
Assistant Treasurer of the Railway Company as conclu-
sive evidence of any fact or facts.upon which any
action by the Trustee may depend, or upon which it may
desire to require information for the purposes of such
action, unless some other method, of procedure, or
evidence or source of information is herein specif-
ically provided for; and such certificate shall be full
protection to the Trustee for any action taken upon the
faith thereof.

SECTION 4.2. Resignation and Removal. Any
trustee at the time acting hereunder may resign and be
discharged from the trusts created by this Mortgage by
giving to GECC and the Railway Company notice in writing of
such resignation, specifying a date when such resignation
shall take effect. Such resignation shall take effect on
the date specified in said notice or on the earlier appoint-
ment, acceptance and qualification of a successor trustee
or successor trustees, appointed as hereinafter provided.

Any trustee at the time acting hereunder may be
removed at any time by an instrument in writing signed by
GECC or the holders of a majority in principal amount of the
Notes at the time outstanding, or their attorneys thereunto
duly authorized. Upon resignation or removal, any trustee
shall be entitled to the payment of reasonable charges for
the services rendered by such trustee, in the management of
the trust.

SECTION 4.3. Appointment of Successor. In case
at any time any trustee acting hereunder shall resign or
shall be removed or otherwise shall become incapable of
acting, or in case a vacancy shall arise from any cause in
the trusteeship under this Mortgage, a successor trustee or
successor trustees may be appointed by GECC or, if GECC
shall fail to act, by the holders of a majority in principal
amount of the Notes then outstanding, by an instrument or
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concurrent instruments signed by GECC, such Noteholders or
their attorneys-in-fact duly authorized.

Any successor trustee appointed hereunder shall
execute, acknowledge and deliver to GECC and the Railway
Company an instrument accepting such appointment hereunder,
and thereupon such successor trustee, without any further
act, deed or conveyance, shall become vested with all the
estates, properties, rights, powers, trusts, duties and
obligations of its predecessor in trust hereunder, with like
effect as if originally named as trustee herein; but never-
theless, on the written request of GECC, the Railway Company
or of the successor trustee, the trustee ceasing to act
shall, upon payment of its reasonable compensation and
expenses, if any, execute and deliver an instrument trans-
ferring to such successor trustee, upon the trusts herein
expressed, all the estates, properties, rights, powers and
trusts of the trustee so ceasing to act; and, upon request
of any such successor trustee, the Railway Company shall
make, execute, acknowledge and deliver any and all deeds,
conveyances or other instruments in writing for more fully
and certainly vesting in and confirming to such successor
trustee all such estates, properties, rights, powers and
duties. All the conveyances and instruments hereinbefore
provided shall be made and provided at the expense of the
Railway Company.

SECTION 4.4. Cotrustees. At any time or times,
in order to conform to any legal requirement, the Trustee
shall have power to appoint, and the Railway Company and
the Trustee shall unite in the execution, delivery and
performance of all instruments and agreements necessary or
proper to appoint, one or more Persons, approved by the
Trustee, either to act as cotrustee or cotrustees of all or
any of the Collateral, jointly with the Trustee herein or
its successors, or to act as separate trustee or trustees of
any such Collateral, and in either case with such powers and
authority as may be specified in the instrument of
appointment.

SECTION 4.5. Pisgua1ification. If by any present
or future law in any jurisdiction which any Collateral may
be situated, or in which, it may be necessary to perform any
act in the execution of the trusts hereby created, the
Trustee may be or become incompetent or disqualified to act
as a trustee hereunder or to hold security upon Collateral
situated therein, then the security hereunder and the
Collateral in such jurisdiction shall be held by another
trustee appointed pursuant to Section 4.4 as sole trustee
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(if then competent and qualified to act as such), and all
acts required to be or which may be performed hereunder in
such jurisdiction shall and may be performed by such other
trustee acting alone.

SECTION 4.6. No Liability for Interest. The
Trustee shall not be under any liability to pay interest on
any moneys received or held by it pursuant to any provision
of this Mortgage.

ARTICLE V

Miscellaneous

SECTION 5.1. Nature of Instrument. This instru-
ment may be construed as a mortgage, deed of trust, security
agreement, chattel mortgage, conveyance, assignment, pledge,
financing statement, hypothecation or contract, or any one
or more of them, in order fully to effectuate the lien
hereof and the purposes and agreements herein set forth.

SECTION 5.2. Termination. If all of the
Obligations shall be paid, performed and discharged in full,
the Trustee shall forthwith cause satisfaction and discharge
of this Mortgage to be entered upon the record at the
expense of the Railway Company and shall execute and deliver
or cause to be executed and delivered such instruments of
satisfaction and reassignment as may be appropriate, and
this Mortgage shall become null and void, the Collateral
shall revert to the Railway Company, and all powers and
appointments granted herein shall cease and determine.
Otherwise, this Mortgage shall remain and continue in full
force and effect.

SECTION 5.3. Severability. If any provision
hereof is invalid, illegal or unenforceable in any jurisdic-
tion, the other provisions hereof shall remain in full force
and effect in such jurisdiction and the remaining provisions
hereof shall be liberally construed in favor of the Trustee
in order to effectuate the provisions hereof, and the
invalidity, illegality or unenforceability of any provision
hereof in any jurisdiction shall not affect the validity,
legality or enforceability of. any such provision in any
other jurisdiction.

SECTION 5.4. Survival. All agreements, represen-
tations and warranties made herein shall survive the execu-
tion and delivery of this Mortgage.
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SECTION 5.5. Notices. Any notice or other commu-
nication herein required or permitted to be given shall be
in writing and shall be sent in the manner and with the
effect provided in the Purchase Agreement and the Notes.
Any such notice or other communication to the Trustee, shall
be addressed

SECTION 5.6. Amendments and Waivers. No amend-
ment, modification, termination or waiver of any provision
of this Mortgage, or consent to any departure by the Railway
Company therefrom, shall in any event be effective without
the written concurrence of the Trustee. Any waiver or
consent shall be effective only in the specific instance and
for the specific purpose for which it was given. No notice
to or demand on the Railway Company in any case shall
entitle the Railway Company to any other or further notice
or demand in similar or other circumstances. Any amendment,
modification, termination, waiver .or consent effected in
accordance with this Section shall be binding upon GECC, the
holders from time.to time of the Notes, all other Persons
from time to time entitled to the benefit of the Obligations
and, if signed by the Railway Company, the Railway Company.
In. the event of any such amendment, modification, termina-
tion, waiver or consent, the Railway Company shall give
prompt notice thereof to GECC and all Noteholders and, if
appropriate, notation thereof shall be made on all Notes
thereafter surrendered for registration of transfer or
exchange.

SECTION 5.7. Headings. Article and Section
headings in this Mortgage are included herein for conve-
nience of reference only and shall not constitute a part of
this Mortgage for any other purpose or be given any substan-
tive effect.

SECTION 5.8. ApplicableLaw. This Mortgage has
been executed and delivered in New York, New York, and shall
be governed by, and shall be construed and enforced in
accordance with, the laws of the State of New York, except
to the extent that the laws of other jurisdictions shall be
mandatorily applicable hereto.

SECTION 5.9. Successors and Assigns. The terms
and provisions of this Mortgage shall inure to the benefit
of the Trustee, its successors and assigns, GECC, the
holders from time to time of the Notes and all other Persons
from time to time entitled to the benefit of any Obligation.
This Mortgage shall be binding upon the parties hereto,
GECC, the holders of the Notes, all other Persons entitled
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to the benefits of the Obligations and their respective
successors and assigns.

SECTION 5.10. Cqunterparts. This Mortgage and
any amendments, waivers, consents or supplements may be
executed in any number of counterparts, and by different
parties hereto in separate counterparts, each of which when
so executed and delivered shall be deemed an original, but
all such counterparts together shall constitute but one and
the same instrument.

IN WITNESS WHEREOF, GULF & MISSISSIPPI RAILROAD
CORPORATION has caused this Mortgage to be signed in its
corporate name by its President or a Vice President, and its
corporate seal to be hereunto affixed and the same to be
attested by the signature of its Secretary or an Assistant
Secretary; and the Trustee has set his hand to this Mort-
gage, all as of the date first above written.

GULF & MISSISSIPPI RAILROAD
CORPORA! 1C

Title
[Corporate Seal]

"Attest:

Secretary

Edward J. DeSalvio, as trustee,

The name and address of the Railway Company is:

GULF & MISSISSIPPI RAILROAD CORPORATION
605 Second Avenue North
P.O. Box 609
Columbus, Mississippi 39701
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The Name and Address of the Trustee is:

Edward J, DeSalvio
In care of General Electric Credit Corporation
1600 Summer Street
P.O. Box 8300
Stamford, Connecticut 06905

This instrument prepared by:

James C. Vardell, III
Cravath, Swaine & Moore
One Chase Manhattan Plaza
New York, New York 10005
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ACKNOWLEDGMENTS

STATE OF NEW YORK
) ss. :

COUNTY OF NEW YORK )

I, the undersigned, a notary public in and for
said county and said state, hereby certify that Warren K._ Kearns
whose name as President of GULF & .MISSISSIPPI RAILROAD
CORPORATION, a Delaware corporation, is signed to the
foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents
of the said instrument, he, as such officer and with fulJL
authority, executed the same voluntarily for and as the act
of said corporation on the day the same bears date.

Given under my hand and seal on this the
of June , 1985.

(SEAL)

28 day

Notary Public
My Commission Expires:

STATE OF NEW YORK )
) ss

COUNTY OF NEW YORK )

I, the undersigned, a notary public in and for
said county and said state, hereby certify that EDWARD J.
DeSALVIO whose name is signed to the foregoing instrument
and who is known to me, acknowledged before me on this day
that, being informed of the contents of the said instrument,
he executed the same voluntarily for and as his act on the
day the same bears date.

Given under my hand and seal on this the
of Julv 1985.

day

(SEAL)
Notary Public
My Commission Expires:

flw
•""•-. otcjlp ,.,,: ..,

<*«..'»-> 1?"ffi8 "** **"



A. REAL PROPERTY ANNEX I

the following described
k-

lands and property situated in the County of Chickasaw and State of Mississippi

to wits

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
New Albany District, in the State of Mississippi, County of Chickasaw,
extending northerly from a line perpendicular to the centerline of the main
track at New Albany District Mile Post GG-274 (Valuation Station 14467+20)
North of Woodland, CHICKASAW COUNTY, MISSISSIPPI, on, over and across NW/4 SW/4
and W/2 NW/4 SECTION 12; and W/2 SW/4 and NW/4 SECTION 1; T. 15 S., R. 2 E.,
CHICKASAW MERIDIAN; E/2 SW/4, NW/4 SE/4 and NE/4 SECTION 36; E/2 E/2 SECTION
25; and E/2 SE/4 SECTION 24; T. 14 S., R. 2 E; NW/4 SW/4 and NW/4 SECTION 19;
E/2 SW/4, NW/4 SE/4 and NE/4 SECTION 18; E/2 SE/4 SECTION 7; W/2 SW/4 and NW/4
SECTION 8; and E/2 W/2 and W/2 E/2 SECTION 5; T. 14 S., R. 3 E; E/2 W/2 and
NW/4 NW/4 SECTION 32; SW/4 and W/2 NE/4 SECTION 29; W/2 W/2 SECTION 20; W/2 W/2
SECTION 17; W/2 W/2 SECTION 8; W/2 W/2 SECTION 5; and E/2 E/2 SECTION 6; T. 13
S., R. 3 E; and, E/2 E/2 SECTION 31; E/2 E/2 SECTION 30; E/2 E/2 SECTION 19;
E/2 E/2 SECTION 18; E/2 SECTION 7; and W/2 E/2 SECTIONS; T. 12 S., R. 3 E,
CHICKASAW COUNTY, MISSISSIPPI, said property including: New Albany District
spur track right-of-*»y in vicinity of Mile Post GG-282.1 in NW/4 NE/4 Section
5, T. 14 S., R. 3 E, Houston, Chickasaw County, Mississippi, LESS AND EXCEPT
FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST) All of the West 100
feet of that 150 foot strip lying West of the New Albany District main track
centerline in the W/2 SE/4 Section 5, T. 14 S., R. 3 E, Houston, Chickasaw
County, Mississippi. (SECOND} All of the East 100 feet of that 150 foot strip
lying East of the New Albany District main track centerline in the NW/4 SE/4
and SW/4 NE/4 Section 5, T. 14 S., R. 3 E, Houston, Chickasaw County,
Mississippi, and lying South of the North line of the South 160 feet said SW/4
NE/4 Section 5. (THIRD) All of the East 100 feet of that 150 foot strip lying
East of the New Albany District main track in the W/2 NE/4 Section 5, T. 14 S.,
R. 3 E, Houston, Chickasaw County, Mississippi, and lying South of the South
line of the Mississippi State Hwy. #8 and North of the South line of Lot 71,
Griffin Survey. {FOURTH) All of the West 100 feet of that 150 foot wide strip
lying West of the New Albany District main track in the W/2 NE/4 Section 5, T.
14 S., R. 3 E, Houston, Chickasaw County, Mississippi, and lying South of the
South line of Mississippi State Hwy. 18 and North of the North line of property
conveyed to J.H. Tabb and described in correction dwd dated 10-7*1983.
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(FIFTH) All of that 0.07 acre tract situated in the W/2 W/2 NE/4 Section 5, T.
14 S., R. 3 E, Houston, Chickasaw County, Mississippi, acquired from W.P.
Hickroan 12-22-1904, recorded Book 81/page 85, (SIXTH) All of that 0.22 acre
tract situated in E/2 E/2 NW/4 Section 5, T. 14 S., R. 3 E., Houston, Chickasaw
County, Mississippi, acquired from Martha Barton, et al, 3-31-1905, recorded
Book 81/page 317. (SEVENTH) All of the West 100 feet of that 150 foot strip
lying West of the New Albany District main track centerline in the SE/4 NE/4
Section 18, T. 12 S., R. 3 E, New Houlka, Chickasaw County, Mississippi, and
lying South of the South line of the that 100' X 450' tract conveyed to the
Houlka Development Association 5~4-1961, North of the North line of Route 32,
and West of a line f&rallel and/or concentric with and 10 feet normally distant
ŵ st̂ rlv from the centerline of New Albany District Track ICC 18,
(EIGHTH) All of the East 50 feet of that 100 foot «trip lying East of the New
Albany District main track centerline in the SE/4 NE/4 «J ME/4 SE/4 Section
18, T. 12 S., R, 3 E, New Houlka, Chickasaw County, Mississippi.



and property situated in the County of Pontotoc and State of Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Com-
pany lying within the limits of the Illinois Central Gulf Railroad Company's New
Albany District, in the State of Mississippi, County of Pontotoc, extending
northerly on, over and across W/2 E/2 SECTION 31* W/2 E/2 SECTION 30? W/2 E/2 and
E/2 NW/4 SECTION 19; W/2 SE/4 and E/2 W/2 SECTION 18; E/2 W/2 SECTION 7; and E/2
W/2 SECTION 6; T. 11 S., R. 3 E; E/2 W/2 and W/2 NW/4 SECTION 31; E/2 W/2 SECTION
30; E/2 W/2 and W/2 ME/4 SECTION 19; W/2 SE/4 and NE/4 SECTION 18; SE/4 SE/4
SECTION 7; SW/4, SE/4 NW/4 and NE/4 SECTION 8; W/2 W/2 SECTION 4; and SE/4 SE/4,
E/2 NE/4 and NW/4 SECTION 5; T. 10 S. R. 3 B; S/2 and W/2 NW/4 SECTION 32; NE/4
NE/4 SECTION 31; E/2 E/2 SECTION 30; NW/4 NW/4 SECTION 29; SW/4, NW/4 SE/4, W/2
NE/4 and E/2 NW/4 SECTION 20; SW/4 and W/2 NW/4 SECTION 17; NE/4 NE/4 SECTION 18;
E/2 E/2 SECTION 7; W/2 W/2 SECTION 8; and E/2 SE/4 and NE/4 SECTION 6; T. 9 S., R.
3 E; and, W/2 E/2 and E/2 NW/4 SECTION 31; E/2 W/2 and W/2 NE/4 SECTION 30; and W/2
SE/4, NE/4 NW/4 and NW/4 SECTION 19; T. 8 S., R* 3 E, PONTOTOC COUNTY, MISSISSIPPI,
said property including: New Albany District Industry Spur Track right-of-way
South of Mile Post GG-308 in W/2 W/2 Section 32, T. 9 S., R. 3 E. and NW/4 Section
5, T. 10 S. R. 3 E., Pontotoc, Pontotoc County, Mississippi; LESS AND EXCEPT FROM
THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - All of the West 100 feet of
that 150 foot strip lying West of the New Albany District main track, center line in
the NW/4 Section 31, T. 10 S., R. 3 E, Algoma, Pontotoc County, Mississippi.
SECOND - All of the East 50 feet of that 100 foot strip lying East of the New
Albany District main track centerline in the E/2 NW/4 Section 31, T. 10 S., R. 3 E,
Algoma, Pontotoc County, Mississippi. THIRD - All of the "Gray* Reservoir
property situated in the SW/4 Section 7, T. 10 8., R. 3 E, Pontotoc County,
Mississippi, as acquired from: A.B. Nisbet (2.67 acres) 10-4-1910, recorded Book
100/page 521; W.A. Cruse (1.33 acres) 8-2-1910, recorded Book 100/page 495; and,
H.W. Wordlaw (7.02 acres) 2*15-1943, recorded Book 222/page 401. FOURTH - All of
the New Albany District "Sand pit" tract situated SE of the 100 foot wide railroad
right-of-way in the NW/4 NW/4 Section 29, T. 9 S., FU 3 E, Pontotoc County,
Mississippi, said tract Irregular in shape contains approximately 5.75 acre*.
FIFTH - All of the West 50 feet of that 100 foot atrip lying West of the centerline
of the New Albany District main track in the E/2 NW/4 and W/2 ME/4 Section 31, T. 8
S., R. 3 E, Ecru, Pontotoc County, Mississippi, lying North of the North line of
that parcel conveyed to New Creations, Inc. 3-9-1978. SIXTH - All that part of the
East 100 feet of that 150 foot strip lying East of the New Albany District main
track centerline in the W/2 NE/4 Section 31, T. 8 S., R. 3 E, Ecru, Pontotoc
County, Mississippi, lying East of the following described line: From the point
where the East line of the original 100 foot wide railroad right-of-way intersects
the North line raid Section 31, run southerly along amid East line 475 feet, more
or less, to a property corner and the POINT OF BEGINNING; thence continuing
southerly along said East line 290 feet to a point; thence easterly at a right
angle to the last described course 30 feet, more or less, to a line parallel and/or
concentric with and 20 feet normally distant easterly from centerline New Albany
District Track ICC 12; thence southerly along said parallel and/or concentric line,
575 feet, more or less, to aforesaid East line original 100 foot right-of-way;
thence southerly along said East line 870 feet, more or less, to property corner.



and property situated in the County of Union and State of Mississippi to wit;

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Ccapany
lying within the limits of the Illinois Central Gulf Railroad Company's New Albany
District, in the State of Mississippi, County of Union, extending on, over and
across W/2 SW/4 and SW/4 NW/4 SECTION 18; T. 8 S., R. 3 E; E/2 NE/4 SECTION 13;
E/2 SE/4 and NE/4 SECTION 12} and W/2 E/2 SECTION 1; T. 8 S., R. 2 E; W/2 E/2 SEC-
TION 36; W/2 E/2 SECTION 25; and SB/4 and SB/4 NE/4 SECTION 24; T. 7 S., R. 2 E;
NW/4 SW/4 and NW/4 SECTION 19; SE/4 SW/4 and E/2 SECTION 18; SE/4 SE/4 SECTION 7;
SW/4, E/2 NW/4 and NW/4 NE/4 SECTION 8; and W/2 SE/4 and ME/4 SECTION 5; T. 7 S.,
R. 3 E; and, SE/4 SECTION 32; NW/4 SW/4 and NW/4 SECTION 33; 1/2 W/2 SECTION 28;
E/2 W/2 and W/2 NE/4 SECTION 21; W/2 SE/4 and E/2 W/2 SECTION 16; SW/4 and W/2 NW/4
SECTION 9; NE/4 NE/4 SECTION 8; and, E/2 SE/4 and NE/4 SECTION 5; T. 6 S., R. 3 E.,
UNION COUNTY, MISSISSIPPI, said property including: (A) New Albany District spur
track right-of-way in vicinity of Mile Post GG-324.5; in W/2 SW/4 Section 8, T. 7
S., R. 3 E.,.New Albany, Union County, Mississippi; (B) A 20' wide trackage ease-
ment, 10* each side of center line of New Albany District Tract ICC |7, South of
2.66 acre parcel conveyed to Union Grocery Co., Inc. 6*2-1975, vicinity Mile Post
QG-324.7 in W/2 SW/4 Section 8, T. 7 S., R. 3 E., New Albany, Union County, Missis-
sippi; LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OP-Wtf AND PROPERTY: FIRST -
All that portion of that 400 foot tract lying West of New Albany District main
track center line in W/2 SW/4 Section 8, T. 7 S., R. 3 E, New Albany, Union County,
Mississippi, lying South of the South line of 2.66 acre parcel conveyed to Union
Grocery Company, Inc. 6-2-1975; North of North line of 4.09 acre parcel conveyed to
Morris Scrap Metal, Inc. 1-25-1960; and West of line parallel and/or concentric
with and 10 feet noraally distant westerly from center line Hew Albany District
Track ICC 13. Subject to 20 Coot trackage aaaatant for New Albany District Track
ICC 17, said sasaiitnt bereinabove described and conveyed as its* (B). SECOND - All
that portion of that 200 foot strip lying West of fens New Albany District s»in
track eenterline in the M/2 SW/4 Section 8, T. 7 S., R. 3 E, New Albany, Union
County, Mississippi, lying South of the North line of King Street; North of the
North line of that 2.66 acre parcel conveyed to Union Grocery Conpany, Inc. 6-2-
1975 and West of a line described as follows* Begin at a point on the North line
of King Street 10 fast normally distant westerly from the cantarline of New Albany
District westernmost track, and run southerly parallel and/or concentric with the
eenterline of said westernmost track 375 fast; thence easterly parallel with said
North line of King Street 15 feet, sore or lass, to a line parallel and/or concen-
tric with and 10 feet noraally distant easterly fron the eenterline of New Albany
District Track ICC 17j thence southerly along the last said parallel and/or concen-
tric line 230 fast, sera or lass, to the Northeast corner of the aforesaid parcel
conveyed to Union Grocery Conpany, Inc. 6-2-1975. THIRD - All that portion of that
125 foot strip lying East of the Haw Albany District Min track eenterline in the
NW/4 NE/4 Section 8, T. 7 S., R. 3 E, New Albany, Union County, Mississippi, lying
South of a line parallel with and 80 feat noraally distant southerly iron the South
line of Cleveland Street; North of the North right-of-way line of the Burlington
Northern Railroad Cotswiy; and Bast of a line parallel with and 10 feet nomlly
distant easterly from the cantarline of New Albany District Track ICC 121. FOURTH
- All of the remaining New Albany District industrial property situated in the
South 671.6 feet SW/4 NE/4 and NW/4 SE/4 Section 28, T. 6 S., R. 3 E; Union County,
Mississippi, that lies East of the East line of Mississippi Hwy. 115.



the following described

lands and property situated in the County of Tippah and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Com-
pany lying within the limits of the Illinois Central Gulf Railroad Company's
New Albany District, in the State of Mississippi, County of Tippah, extending
on, over and across W/2 SE/4, SW/4 ME/4 and E/2 NW/4 SECTION 32; SW/4 and W/2
NW/4 SECTION 29; NE/4 NE/4 SECTION 30; E/2 SE/4 and NE/4 SECTION 19; W/2 E/2
SECTION 18; E/2 W/2 and W/2 E/2 SECTION 7; SE/4 SW/4, SE/4 and SE/4 NE/4 SEC-
TION 6; and NW/4 SECTION 5; T. 5-S., R. 3 E; SE/4 SW/4 and SE/4 SECTION 32;
NW/4 SW/4 and N/2 SECTION 33; SE/4 SE/4 SECTION 28; SW/4, NW/4 SE/4 and NE/4
SECTION 27; NW/4 NW/4 SECTION 26; SW/4, NW/4 SE/4 and NE/4 SECTION 23; E/2 SE/4
and SE/4 NE/4 SECTION 14; W/2 NW/4 SECTION 13; SW/4, E/2 NW/4 and NW/4 NE/4
SECTION 12; and SE/4 and SE/4 NE/4 SECTION 1; T. 4 S., R. 3 E; W/2 NW/4 SECTION
6; T. 4 S., R. 4 E; SW/4 and E/2 NW/4 SECTION 31; E/2 SW/4 and NW/4 SECTION 30;
SW/4 and W/2 NW/4 SECTION 19; and W/2 SW/4 and SW/4 NW/4 SECTION 18; T. 3 S.,
R. 4 E; NE/4 SECTION 13; E/2 SECTION 12; and E/2 SE/4 SECTION 1; T. 3 S., R. 3
E; W/2 SW/4, NW/4 and W/2 NE/4 SECTION 6; T. 3 S., R. 4 E; W/2 SE/4 and NE/4
SECTION 31; E/2 E/2 SECTION 30; W/2 NW/4 SECTION 29; W/2 SECTION 20; E/2 SW/4,
W/2 SE/4 and NE/4 SECTION 17; SE/4 and E/2 NE/4 SECTION 8; W/2 NE/4 SECTION 9;
and E/2 SE/4 and NE/4 SECTION 5; T, 2 S., R. 4 E; and, W/2 SE/4 and NE/4 SEC-
TION 32; W/2 W/2 SECTION 29; E/2 E/2 SECTION 20; W/2 W/2 SECTION 21; E/2 SE/4
SECTION 17; and W/2 SW/4 SECTION 21; T. 1 S., R. 4 E; TIPPAH COUNT*, MISSIS-
SIPPI, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WJf AND PROPERTY:
FIRST-A11 of the East 66 feet of that 116 foot strip lying East of the New
Albany District main track centerline in the N/2 SW/4 Section 20, T. 2 S., R. 4
E, Tippah County, Mississippi. AND, SECOND-All of that 156' X 300' tract ly-
ing East of a line parallel with and 50 feet from the centerline of the New
Albany District main track in the NW/4 NW/4 Section 21, T. 1 S., R. 4 E,
Brownfield, Tippah County, Mississippi, as acquired fron A.L. Gatlin.



the following described

lands and property situated in the County of Hardeman and State of Tennessee to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Conpany lying within the limits of the Illinois Central Gulf Railroad Company's
Mew Albany District, in the State of Tennessee, County of Hardeman, All of the
right-of-way and property of the Illinois Central Gulf Railroad Company's Mew
Albany District extending over and across SE portion HARDEMAN COUNTY, TENNESSEE
from a point on the Mississippi-Tennessee State line; to the South line of the
right-of-way of the Southern Railway in the vicinity of Mew Albany District
Mile Post GG-368.5 at Middleton, Hardeman County, Tennessee; said property
including: Mew Albany District spur track right-of-way in vicinity of Mile
Post GG-366.8 in SE portion Hardeman County, Tennessee.

Being a portion of that property conveyed by the Gulf, Mobile and Ohio Railroad
Conpany to Illinois Central Gulf Railroad Colony by deed .dated August 10,
1972, recorded in Book CHI, peg* 327, MviSBMi County,



the following described

lands and property situated in the County of Mobile and State of Alabama to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Mobile District, in the State of Alabama, County of Mobile, All of the
right-of-way and property of the Illinois Central Gulf Railroad Company
extending northerly from the North right-of-way line of Interstate 65 at Mile
Post MM-4.7, PRICHARD, MOBILE COUNTY, ALABAMA, on, ov«r and across HE/4 NW/4
SECTION 32; SW/4 SECTION 29; NE/4 SE/4, ME/4 and ME/4 NW/4 SECTION 30; and SW/4
SECTION 19; T. 3 S., R. 1 W., ST. STEPHEN'S MERIDIAN; ME/4 SE/4, NE/4 and NE/4
NW/4 SECTION 24; SW/4 SECTION 13; NE/4 SE/4 and E/2 NE/4 SECTION 14; E/2
SECTION 11; E/2 SE/4, NE/4 SW/4 and NW/4 SECTION 2; and NE/4 NE/4 SECTION 3; T.
3 S., R. 2W; SE/4, W/2 NE/4 and E/2 NW/4 SECTION 34; SW/4 and SW/4 NW/4 SECTION
27; NE/4 SECTION 28; W/2 E/2 SECTION 21; SW/4 SE/4, E/2 SW/4 and NW/4 SECTION
16; W/2 SW/4 and SW/4 NW/4 SECTION 9; E/2 NE/4 SECTION 8; and E/2 E/2 SECTION
5; T. 2 S., R. 2 W; E/2 SECTION 32; SE/4, NE/4 SW/4, SW/4 NE/4 and NW/4 SECTION
29; SW/4 SW/4 SECTION 20; E/2 SE/4, S/2 NE/4 and NW/4 SECTION 19; and SW/4 SW/4
SECTION 18; T. 1 S., R. 2 W; SE/4 and W/2 NE/4 SECTION 13; SW/4 SE/4, E/2 W/2
and W/2 NE/4 SECTION 12; and W/2 E/2 SECTION 1, T. 1 S., R. 3 W; E/2 SE/4
SECTION 36; T. 1 N. R. 3 W; NW/4 SW/4, NW/4 and NW/4 NE/4 SECTION 31; SE/4 and
SE/4 NE/4 SECTION 30; W/2 NE/4 SECTION 29; W/2 SECTION 20; NE/4 NE/4 SECTION
19} and SE/4, N/2 SW/4 and W/2 NW/4 SECTION 18; T. 1 N., R. 2 W; E/2 NE/4
SECTION 13; SE/4 and W/2 NE/4 SECTION 12; and W/2 SE/4 and NE/4 SECTION 1; T. 1
N., R. 3 W; W/2 W/2 SECTION 31; T. 2 N., R. 2 W; AND, E/2 E/2 SECTION 36; SE/4,
SW/4 NE/4 and E/2 NW/4 SECTION 25; E/2 W/2 SECTION 24; and E/2 SW/4, E/2 NW/4
and W/2 NE/4 SECTION 13; T. 2 N., R. 3 W; MOBILE COUNTY, ALABAMA LESS AND
EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-V*tf AND PROPERTY: FIRST - That part
of the NW/4 SW/4 Section 29 and NE/4 SE/4 and SE/4 NE/4 Section 30, T. 3 S., R.
1 W, Prichard, Mobile County, Alabama, described as follows: Begin at a
property corner in the Southwest line of Car Street 70 feet southeasterly from
the Southwest extension of the Southeast line of Mason Street, and run
southwesterly perpendicular to said Southwest line of Car Street 150 feet to a
point 50 feet perpendicularly distant northeasterly from the Mobile District
main track centerline; thence northwesterly parallel with said main track
centerline 290 feet; thence northwesterly in a straight line to a point 100
feet perpendicularly distant northeasterly from said main track centerline and
500 feet perpendicularly distant northwesterly from the aforesaid Southwest
extension of the Southeast line of Wason Street; thence northwesterly parallel
with said main track centerline to the centerline of Watley Branch; thence
northeasterly along said Watley Branch centerline to said Southwest line of Car
Street? thence southeasterly along said Southwest line of Car Steet to return
to the point of beginning. SECOND - All of Lot 34 being a rectangular shaped
parcel fronting 315 feet on the South line of Church Street and 450 feet on the
West line of School Street in the SW/4 NE/4 and NW/4 SE/4 Section 28, T. 2 S.,
R. 2 W, Mobile County, Alabama.



THIRD - All of Lots 10, 11 and 12 South of Station Street, and all of Lots 7,
12, 13 and 14 North of Station Street, all lying East of a line parallel and/or
concentric with and 100 feet normally distant easterly from the Mobile District
main track centerline in the E/2 NB/4 Section 32, T. 1 S., R. 2 W, Chunchula,
Mobile County, Alabama. FOUPTH - All of a 1.4847 acre tract situated in HE/4
SW/4 ME/4 Section 35, T. 1 S., R. 2 W., St. Stephen's Meridian, Mobile County,
Alabama, as acquired from the International Paper Coopany 6-18-1966, recorded
Book 840-page 923.



the following described

lands and property situated in the County of Washington and State of Alabama to

wit:

A strip of land of varying widths, hereto'operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Mobile District, in the State of Mississippi, County of Washington, extending
on, over and across SW/4 SE/4 and S/2 SW/4 SECTION 12; SE/4, N/2 SW/4 and S/2
NW/4 SECTION 11; NE/4 SECTION 10; W/2 SE/4, NE/4 SW/4 and NW/4 SECTION 3; and
N/2 NE/4 SECTION 4; T. 2 N., R. 3 W; SE/4, NE/4 SW/4 and NW/4 SECTION 33; SW/4
SW/4 SECTION 28; E/2 SE/4, NE/4 and NE/4 NW/4 SECTION 29; SW/4 and W/2 NW/4
SECTION 20; E/2 NE/4 SECTION 19; SE/4, W/2 NE/4 and NE/4 NW/4 SECTION 18; SW/4
and W/2 NW/4 SECTION 7; and SW/4 SW/4 SECTION 6; T. 3 N., R. 3 W; E/2 SE/4 and
NE/4 SECTION 1; T. 3 N., R. 4 W; SW/4 SE/4, SW/4 and SW/4 NW/4 SECTION 36; NE/4
SECTION 35; SW/4 SE/4 and SW/4 SECTION 26; N/2 SE/4, SW/4 NE/4 and S/2 NW/4
SECTION 27; NE/4 SECTION 28; SW/4 SE/4, SW/4 and SW/4 NW/4 SECTION 21; NE/4
SE/4 and E/2 NE/4 SECTION 20; E/2 E/2 SECTION 17; E/2 SECTION 8; SW/4 SE/4,
SW/4 and W/2 NW/4 SECTION 5; and NE/4 NE/4 SECTION 6; T. 4 N., R. 4 W; SE/4,
SW/4 NE/4 and NW/4 SECTION 31; W/2 SW/4 and NW/4 SECTION 30; E/2 SW/4 and NW/4
SECTION 19; and W/2 SW/4 and SW/4 NW/4 SECTION 18; T. 5 N., R. 4 W; AND, NE/4
SECTION 13; SE/4, NE/4 SW/4 and NW/4 SECTION 12; T. 5 N., R. 5 W; WASHINGTON
COUNTY, ALABAMA, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND
PROPERTY; FIRST - That part of the SW/4 SE/4 Section 21 and N/2 NE/4 Section
28, T. 4 N., R. 4 W; Escatawpa, Washington County, Alabama, described as
follows: begin at the intersection of the Southwest line of Turner Street with
the West line of said SW/4 SE/4 Section 21, and run southeasterly along said
Southwest line of Turner Street 350 feet; thence southwesterly at a right angle
to the last described course 162 feet; thence southeasterly at a right angle to
the last described course 125 feet; thence southwesterly at a right angle to
the last described course to a point 150 feet normally distant northeasterly
from the Mobile District main track centerllne; thence southeasterly parallel
and/or concentric with said main track centerline to a line parallel with and
340 feet normally distant southeasterly from the Southeast line of Leak Street;
thence southwesterly along the last said parallel line to a point 50 feet
normally distant northeasterly from said main track centerline; thence
northwesterly"parallel and/or concentric with said main track centerline to the
aforesaid West line SW/4 SE/4 Section 21; thence North along said West line to
return to the point of beginning. SECOND - That part of the SW/4 SE/4 Section
21 and N/2 NE/4 Section 28, T. 4 N., R. 4 W, Escatawpa, Washington County,
Alabama, described as follows: Begin at a point in the West line of said N/2
NE/4 Section 28, 150 feet normally distant southwesterly from the Mobile
District main track centerline, and run southeasterly parallel with the
Northeast line of Wainright Street to a point in a line parallel with and 340
feet normally distant southeasterly from the Southeast line of Leak Street;
thence northeasterly along the last said parallel line to a point 50 feet
normally distant southwesterly from said main track centerline; thence
northwesterly parallel and/or concentric with said no in track centerline, to
the West line said SW/4 SE/4 Section 21; thence South to return to the point of
beginning.



THIRD - A rectangular shaped parcel situated in the NW/4 SW/4 Section 5, T. 4
N., R. 4 W, Fruitdale, Washington County, Alabama, said parcel fronts 177.8
feet on the East line of Bridge Street, 177.8 feet on the West line of Hichcock
Street, and lies southerly of and adjacent to a line parallel with and 152.2
feet normally distant southerly from the South line of Central Avenue.
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the following described

lands and property situated in the County of Greene and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad
Company's Mobile District, in the State of Mississippi, County of Greene,
extending on, over and across NW/4 NW/4 SECTION 12; NE/4 ME/4 SECTION 11; SE/4,
N/2 SW/4 and SW/4 NW/4 SECTION 2; and NE/4 SECTION 3; T. 5 N., R. 5 W; GREENE
COUNTY, MISSISSIPPI, said property including: (A) A 20' wide trackage
easement, 10' either side of the centerline of Mobile District spur track ICC
I2A right-of-way at Mile Post MM-62.48 in NW/4 HE/4 Section 3, T. 5 N.f R. 5 W,
State Line, Greene County, Mississippi, LESS AND EXCEPT HUM THE ABOVE
DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - That part of a 210 foot Strip
lying East of the Mobile District win track centerline in the NW/4 NE/4
Section 3, T. 5 N., R. 5 W, State Line, Greene County, Mississippi, that lies
East of a line parallel and/or concentric with and 70 feet normally distant
easterly from the centerline of Track ICC tl and North of the centerline of St.
Peter Street. SECOND - The West 185 feet of that 210 foot wide strip lying
West of the Mobile District main track centerline in the NW/4 NE/4 Section 3,
T. 5 N., R. 5 W, State Line, Greene County, Mississippi, that lies North of the
South line of St. Charles Street. Subject to a 20 foot wide trackage easement
for track ICC I2A, said easement hereinabove described and conveyed as item
(A).
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the following described

lands and property situated in the County of Waynt and State of Mississippi to

wit*

A strip of land of varying widths, hereto r>p*rv»i-»vl by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Com-
pany lying within the limits of the Illinois Central Gulf Railroad Company's
Mobile District, in the State of Mississippi, County of Wayne, extending on,
over and across W/2 SE/4, SW/4 ME/4 and E/2 NW/4 SECTION 34; 8W/4 and W/2 NW/4
SECTION 27; W/2 SW/4 and SW/4 NW/4 SECTION 22» E/2 ME/4 SECTION 21; SE/4, W/2
NE/,4 and E/2 NW/4 SECTION 16; SW/4 SECTION 9; NE/4 SE/4, NE/4 and N/2 NW/4
SECTION 8; SW/4 SW/4 SECTION 5i and E/2 SE/4 and NE/4 SECTION 6} T. * N., R. *
W; W/2 SE/4, SW/4 NE/4 and E/2 NW/4 SECTION 31; and SW/4 and W/2 NW/4 SECTION
30; T. 7 N,, R. 5 W; NE/4 NE/4 SECTION 25; SE/4, SW/4 NE/4 and E/2 NW/4 SECTION
24; SW/4 and SW/4 NW/4 SECTION 13; HE/4 SECTION 14| W/2 SE/4, NE/4 SW/4 and
NW/4 SECTION 11; NE/4 NE/4 SECTION 10; and SE/4, SW/4 NE/4 and NW/4 SECTION 3;
T, 7 N,, R. 6 W; SW/4 SW/4 MKTWW 34; 1/3 and WE/4 MW/1 SECTION 33» SW/4 SEC-
TION 28; NE/4 SE/4, NE/4 *ixl NE/4 NW/4 SECTION 29; SW/4 and SW/4 NW/4 SECTION
30; WB/1 CBOTION 15; and W/2 00/'4| lffi/4 flW/4 and HW/4 ODCTIOW 10, T, 0 M. R. C
W; NE/4 NE/4 SECTION 13; SE/4, NE/4 SW/4, SW/4 NE/4 and NW/4 SECTION 12; SW/4
SW/4 SECTION 1; and SE/4, W/2 NE/4 and E/2 NW/4 SECTION 2} T. 8 N., R. 7 W; E/2
SW/4, NW/4 SE/4 and NE/4 SECTION 35; E/2 SECTION 26; SW/4 SE/4 and E/2 W/2
SECTION 23; W/2 SECTION 14; SW/4 SW/4 SECTION 11; S/2, SW/4 ME/4 and E/2 NW/4
SECTION 10; SW/4 and W/2 NW/4 SECTION 3; and ME/4 ME/4 SECTION 4; T. 9 N. R. 7
W; AND E/2 SE/4 and NE/4 SECTION 33; W/2 SE/4 and NE/4 SECTION 28; SE/4, W/2
NW/4 and ME/4 NW/4 SECTION 21) E/2 SW/4, NW/4 SE/4 and W/2 NE/4 SECTION 16; and
S/2 SE/4 SECTION 9; T. 10 N., R. 7 W; WAYNE COUNTY, MISSISSIPPI, LESS AND
EXCEPT fTOM THE ABOVE DESCRIBED RIGHT-OF-t*Y AND PROPERTY I FIRST - The Weflt
185 feet of that 210 foot wide strip lying West of the Mobile District main
track centerline in the SW/4 SE/4 Section 34, T. 6 N., R. 5 W, State Line,
Wayne County, Mississippi that lies South of the South line of St. Horace
Street. SECOND - The East 146.5 feet of that 210 foot wide strip lying East of
the Mobile District: iwiln frank f**»t«rHn« \n tfc jw/4 ff/4 ffCtion 34, T. 6 N.,
R. 5 W, State Line, wayne County, Mississippi, that lies South of the North
line of Bladen Road. THIRD - All of that 0,59 acre tract lyinq West of the
West line of the original 100 foot wide Mobile District right-of-way in the
NW/4 SE/4 Section 34, T. 6 M., R. 5 W, State Line, Wayne County, Mississippi,
oaid tract fronts 114 feet on the North line of Buckotunna Street and 240 feet
on the West line of said 100 foot right-of-way. FOURTH - The Southwest 75 feet
of that 100 foot wide strip lying Southwest of the Mobile District main track
centerline in the SE/4 Section 12, T. 8 N., R, 7 W, Wanesboro, Wayne County,
Mississippi, extending southeasterly from the centerline extended of Summer
Street, to the South line of said SE/4 Section 12. FIFTH - That part of the
SE/4 Section 12, T. 8 N., R. 7 W, Waynesboro, Wayne County, Mississippi, de-
scribed as a 75 foot wide parcel lying northeasterly of and adjacent to a line
pAr/illnl with and 25 fm»t normally diutjinf, mrf.hAA*t*r1y from thu Mnhll* Dlft-
trict main track centerline and extending northwesterly fr— a line parallel
with and 800 feet southeasterly from the Northwest line ex, .Jed of Stunner
Street to a line parallel with and 329 feet northwesterly from said Northwest
line of Sumer Street; thence continuing northwesterly said parcel 62 feet wide
lying northeasterly of and adjacent to a line parallel with and 38 feet nor-
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wily distant northeasterly from said win track center line to a lln* parallel
with an 400 feet northwesterly from said Northwest line of Summer Street;
thence continuing northwesterly said parcel 239.5 feet wide lying northeasterly
of and adjacent to a line parallel with and 38 feet normally distant
northeasterly from said main track centerline to a line parallel with an 499
feet northwesterly froti said Northwest line of Summer Street. SECTfHUl the
Northeast 125 feet of that 150 foot strip lying northeasterly of the Mobile
District uln track centerline in the NW/4 SB/4 Section 12, T. 8 N.f R. 7 W,
Waynesboro, Wayne County, Mississippi, extending northwesterly fro» the
Southeast line of South Street to the Southeast line extended of that parcel
conveyed to News Publishing Company 12-13-1972. SEVENTH-All of the Southwest
125 feet of that 150 foot strip lying southwesterly of the Mobile District win
track centerline in the E/2 W/2 and W/2 E/2 Section 12, T. 8 N., R. 7 W,
Maynesboro, Wayne County, Mississippi, extending northwesterly froa the
centerline of Wayne Street to the centerline of Azalea Drive. EIGHTH-That part
of the W/2 E/2 Section 12, T. 8 N., R. 7 W., Waynesboro, Wayne County,
Mississippi, described as a 125 foot parcel lying northeasterly of and adjacent
to a line parallel with and 25 feet normally distant northeasterly from the
Mobile District nain track centerline and extending northwesterly froa the
centerline of Wayne Street to a line parallel and 280 feet nomally distant
northwesterly froa the Northwest line of said Wayne Street. NINTH-A11 of the
Northeast 125 feet of that 150 foot strip lying northeasterly of the Mobile
District main track centerline in the SE/4 NW/4 Section 12, T. 8 N., R. 7 W,
Waynesboro, Wayne County, Mississippi, and extending southeasterly fro* the
centerline of Court Street to the Northwest line of property conveyed to Keith
Stanley and Kevin Stanley by correction deed dated 7-1-1981. TENTH-All of the
West 100 feet of that 150 foot wide strip lying West of the Mobile District
nain track centerline in the NE/4 SW/4 Section 14, T. 9 N., R. 7 W, Bo ice,
Wayne County, Mississippi.
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the following described

lands and property situated in the County of Clarke and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad
Company's Mobil* District, in the State of Mississippi, County of Clarke,
extending on, over and across E/2 SECTION 9; and W/2 SE/4, E/2 SW/4 and NW/4
SECTION 4; T. 10 N., R. 7 W; W/2 W/2 SECTION 31; T, IN., R. 16 E, CHOCTAW
MERIDIAN; E/2 NE/4 SECTION 36; E/2 E/2 and SW/4 NE/4 SECTION 25; E/2 SECTION
24; W/2 E/2 SECTION 13; W/2 E/2 SECTION 12; and W/2 E/2 and E/2 NW/4 SECTION 1;
T. IN., R. 15 E; W/2 E/2 and NE/4 NW/4 SECTION 36; SW/4 SE/4, SW/4 and W/2
NW/4 SECTION 25; W/2 W/2 SECTION 24; E/2 NE/4 SECTION 23? E/2 E/2 and NW/4 NE/4
SECTION 14; SE/4 SE/4 and W/2 E/2 SECTION 11; and W/2 E/2 SECTION 2; T. 2 N.,
R. 15 E; SW/4 SE/4 and W/2 SECTION 35; NE/4 NE/4 SECTION 34; SE/4,SW/4 NE/4 and
E/2 NW/4 SECTION 27; SW/4 SECTION 22; NE/4 SE/4 and NE/4 SECTION 21; W/2 SE/4,
E/2 SW/4 and NW/4 SECTION 16; SW/4 SW/4 SECTION 9; E/2 and NE/4 NW/4 SECTION 8;
W/2 SECTION 5; and NE/4 NE/4 SECTION 6; T. 3 N.f R. 15 E; SE/4, NE/4 SW/4 and
NW/4 SECTION 31; and W/2 W/2 SECTION 30; T. 4 N., R. 15 E; NE/4 NE/4 SECTION
25; and E/2 E/2 SECTION 24; T. 4 N.f R. 14 E; AND, NW/4 NW/4 SECTION 19; SW/4,
NW/4 SE/4 and NE/4 SECTION 18; SE/4 SE/4 SECTION 7; SW/4, SE/4 SW/4 and NE/4
SECTION 8; SE/4 SE/4 SECTION 5; and SW/4, W/2 E/2 and E/2 NW/4 SECTION 4; T. 4
N., R. 15 E, CLARKE COUNTY, MISSISSIPPI said property including: (A) Mobile
District spur track ICC 138-B right-of-way at ttile Post MM-99.4 in NE/4 Section
25, T. IN., R. 15 E, Clarke County, Mississippi; (B) Spur track right-of-way
at Mile Post MM-109.5 and Mile Post MM-109.6 in N/2 SE/4 and SW/4 NE/4 Section
2, T. 2 N., R. 15 E, Quitman, Clarke County, Mississippi; (C) Spur track
right-of-way at Mile Post MM-110.5 in W/2 Section 35, T. 3 N., R. 15 E, Clarke
County, Mississippi; AND (D) Spur track right-of-*«y at MP MM-116.60 in NW/4
SW/4 and NW/4 Section 5, T. 3 N., R. 15 E, Stonewall, Clarke County,
Mississippi; LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-Wff AND
PROPERTY! FIRST - All the East 125 feet of that 150 foot wide strip lying -East
of the Mobile District nain track centerline in the SW/4 SE/4 Section 4, T. 10
N., R. 7 W, Shubuta, Clarke County, Mississippi, and extending northerly from
the North line of South Street to the centerline of Shubuta Street. SECOND -
All that part of the West 100 feet of that 150 foot wide strip lying West of
the Mobile District nain track center line in the E/2 SW/4 and W/2 SE/4 Section
4, T. 10 N., R. 7 W, Shubuta, Clarke County, Mississippi, extending northerly
from the centerline of Ucuta -Street to the South line of North Street, and
lying West of a line parallel and/or concentric with and 10 feet normally
distant westerly from the centerline of Track ICC 134. THIRD - Lots 1 and 4,
Block 55 and Lots 2 and 3, Block 54, ME/4 SW/4 Section 4, T. 10 N., R. 7 W,
Shubuta, Clarke County, Mississippi. FOURTH - All the West 125 feet of that
175 foot strip lying West of the Mobile District main track centerline in the
W/2 E/2 Section 36, T. 2 N., R. 15 E, DeSoto, Clarke County, Mississippi,
extending northerly from the North line of Tallahala Street to the South line
of Jasper Street. FIFTH - All of the East 95 feet of that 145 foot strip lying
East of the Mobile District main track centerline in the W/2 E/2 Section 36, T.
2 N., R. 15 E., DeSoto, Clarke County Mississippi, extending northerly from the
North line of Tallahala Street to the South line of Jasper Street.
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SIXTH - All of that 1.19 acre tract acquired from A.I. Jones 6-21-1900,
recorded Book "QQVpage 119, and all of tht 2.06 acre tract acquired from A.I.
Jones 7-30-1902, recorded Book "MMYpage 30; said tracts lying East of the
original Mobile District 100 foot wide right-of-way in the E/2 SW/4 Section 25,
T. 2 N., R. 15 E, Clarke County, Mississippi. SEVENTH - All of the "Micro-wave
Tower" tract lying West of the original 100 foot wide Mobile District
right-of-way in the SW/4 SW/4 Section 24, T. 2 N., R. 15 E, Clarke County,
Mississippi. EIGHTH - All the East 50 feet of that 220 foot strip lying East
of the Mobile District roain track centerline in the W/2 SE/4 Section 2, T. 2
N., R. 15 E, Quitman, Clarke County, Mississippi, and extending northerly from
the centerline of West Donald Street to the South line of that 27' X 63' tract
conveyed to F. Parker 9-13-1976. NINTH - All that part of that 200 foot strip
lying West of the Mobile District main track, centerline in the W/2 SE/4 Section
2, T, 2 N., R. 15 E, Quitman, Clarke County, Mississippi, extending northerly
from the centerline of West Donald Street to the centerline of Gay Street, and
lying West of a line parallel and/or concentric with and 15 feet normally
distant westerly from the centerline of Track ICC I43D. TENTH - Certain
property situated in the E/2 NE/4 Section 24, T. 4 N., R. 14 E, Enterprise,
Clarke County, Mississippi, described as all that part of that 27.67 acre tract
acquired from E. McCrary 4-28-1853, recorded Book "FVpage 39, lying West of a
line parallel and/or concentric with and 25 feet normally distant westerly from
the Mobile District main track centerline; lying South of the centerline of
Bridge Street; and North of a line radial to a G°5T curve concave to the East
in said main track centerline at Railroad Valuation Station 6332+03. AND,
ELEVENTH - Certain property situated in the E/2 NE/4 Section 24, T. 4 N., R. 14
E, Enterprise, Clarke County, Mississippi/ described as all that part of that
27.67 acre tract acquired from E. McCrary 4-28-1853, recorded Book "F"/page 39,
lying East of a line parallel and/or concentric with and 25 feet normally
distant easterly from the Mobile District main track centerline; lying North of
a line radial to a 0°57' curve concave to the East in said main track
centerline at Railroad Valuation Station 6332+03; and South of a line radial to
said 0°57' curve concave to the East in the centerline of main track at
Valuation Station 6346+85.
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the following described

lands and property situated in the County of Lauderdale and State of

Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Conpany's
Mobile District, in the State of Mississippi, County of Lauderdale, extending
on, over and across E/2 W/2 SECTION 33; E/2 SW/4, NW/4 SE/4 and NE/4 SECTION
28; SE/4 and E/2 NE/4 SECTION 21; W/2 NW/4 SECTION 22; W/2 SW/4 and NW/4
SECTION 15,' E/2 SW/4, SE/4 NW/4 and W/2 NE/4 SECTION 10; SE/4 and E/2 NE/4
SECTION 3; and W/2 NW/4 SECTION 2; T. 5 N., R. 15 E; AND, SW/4, SE/4 NW/4 and
W/2 HE/4 SECTION 35; and S/2 SE/4 SECTION 26; T. 6 N., R. 15 E; to a line
perpendicular to the centerline of the Mobile District main track at Mile Post
MM-132 in said S/2 SE/4 Section 26, T. 6 N., R. 15 E, LAUDERDALE COUNTY,
MISSISSIPPI.
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the following described

lands and property situated in the County of Jones and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Newton District and New Albany Districts, in the State of Mississippi, County
of Jones, extending northerly from line perpendicular to the centerllne of the
main treck at Newton District Mile Post GG-110.00 at Laurel, JONES COUNTY,
MISSISSIPPI, on, over and across NE/4 NW/4 SECTION 8; and E/2 W/2 and SW/4 SE/4
SECTION 5; T. 8 N., R. ll.W., ST. STEPHEN'S MERIDIAN; E/2 W/2 SECTION 32; E/2
W/2 SECTION 29; E/2 W/2 and NW/4 NW/4 SECTION 20; SE/4 SW/4 and W/2 W/2 SECTION
17; W/2 SE/4 SECTION 8; NE/4 SE/4 and NE/4 SECTION 7; and SW/4 SE/4 and W/2
SECTION 6; T. 9 N., R. 11 W; NE/4 NE/4 SECTION 1; T. 9 N., R. 12 W; AND, S/2
and NW/4 SECTION 36; NE/4 NE/4 SECTION 35; and S/2 NW/4 SECTION 26; T. 10 N.,
R. 12 W; JONES COUNTY, MISSISSIPPI; said property including: (A) Newton
District compress spur right-of-way in S/2 SW/4 Section 5 and E/2 SE/4 Section
6, T. 8 N., R. 11 W; and Grantor's Kingston Branch right-of-way situated East
of 100 foot wide Newton District right-of-way NE/4 NW/4 Section 32, T. 9 N. R.
11 W, Jones County, Mississippi, LESS.AND EXCEPT FROM THE ABOVE DESCRIBED
RIGHT-OF-WAY AND PROPERTY: FIRST - That part of the SE/4 NW/4 Section 5, T. 8
N., R. 11 K, Jones County, Mississippi, described as follows: Begin at a point
on the East line of Walters Avenue 250 feet South from the South line of
Stainton Street, and run southerly along said East line of Walters Avenue 385
feet, more or less to a point 424 feet North from the North line of Central
Avenue; thence East 115 feet, more or less, to a line parallel and/or
concentric with and 10 feet normally distant westerly from the centerline of
Newton District Track ICC #24; thence northerly along said parallel and/or
concentric line 390 feet, more or less to a property corner; thence westerly
along a line perpendicular to said East line of Walters Avenue 125 feet, more
or less to return to the point of beginning. SECOND - From the point where a
line that lies parallel with and 12 feet normally distant easterly from the
centerline of Newton District Track 130 intersects the South line of Fifth
Street, run southerly along said parallel line, 180 feet to the POINT OF
BEGINNING; thence easterly parallel with said South line of Fifth Street 130
feet, more or less to the West line of Cross Street; thence southerly along
said West line of Cross Street, parallel and/or concentric with and 200 feet
normally distant easterly from the centerline of the Newton District main track
1435 feet, more or less to the North line of First Street; thence westerly
along said North line of First Street 110 feet, more or less to a line parallel
and/or concentric with and 8.5 feet normally distant easterly from centerline
of Newton District Track ICC 123; thence northerly along the last said parallel
and/or concentric line 965 feet, more or less to North line E. Third Street
extended; thence East along last said North line 30 feet, more or less, to
aforesaid line parallel with and 12 feet easterly from centerline Track ICC
#30; thence northerly along said parallel line 450 feet, more or less to return
to the point of beginning; situated in E/2 NW/4 Section 5, T. 8 N., R. 11 W,
Jones County, Mississippi. THIRD - Begin at intersection of West line Cross
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Street and North line Fifth Street, and run westerly along said North line 135
feet, more or less, to a line parallel with and 50 feet normally distant
easterly from centerline Newton District main track; thence northerly along
said parallel line, 290 feet, more or less, to property corner 75 feet South
from South line highway; thence easterly 170 feet, more or less, to property
corner in said West line of Cross Street 100 feet South from said South highway
line; thence southerly along said West line Cross Street 150 feet, more or
less, to return to the point of beginning; situated in NE/4 NW/4 Section 5, T.
8 N, R. 11 W., Jones County, Mississippi. FOURTH - That property situated in
the SE/4 NW/4 Section 32, T. 9 N., R. 11 W, Jones County, Mississippi, lying
South of 50 foot wide 13th Street; West of the 200 foot wide right-of-way of
the Southern Railroad; North of that 0,06 acre triangular tract conveyed by the
GM&O Land Company to E.A.B. Harper, et al, by correction deed dated March 25,
1954; and East of that 7.31 acre tract of land conveyed by the GM&O Land
Company to Woodall Industries, Inc. March 24, 1947. FIFTH - All of Grantor's
Kingston Branch right-of-way situated West of the 100 foot wide Newton District
right-of-way in the N/2 NW/4 Section 32, T. 9 N., R. 11 W, Jones County,
Mississippi.

18



zne roilowing aescrioea lanas

and property situated in the County of Jasper and State of Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Company
lying within the limits of the Illinois Central Gulf Railroad Company's Newton
District and New Albany Districts, in the State of Mississippi, County of Jasper,
extending on, over and across N/2 NW/4 SECTION 26? W/2 W/2 SECTION 23; NE/4 NE/4
SECTION 22; S/2 and NW/4 SECTION 15; NE/4 NE/4 SECTION 16; S/2 SECTION 9; NE/4 SE/4
and N/2 SECTION 8; S/2 SW/4 SECTION 5; and S/2 SECTION 6; T. 10 N., R. 12 W; N/2
S/2 and S/2 NW/4 SECTION 1; and NE/4 SECTION 2; T. 10 N., R. 13 W; SE/4 and W/2
NE/4 SECTION 33; W/2 E/2 and E/2 NW/4 SECTION 28; E/2 W/2 and W/2 E/2 SECTION 21;
SW/4 and W/2 SE/4 SECTION 16; W/2 SECTION 9; and W/2 W/2 SECTION 4, T. IN., R. 10
E,, CHCCTAW MERIDIAN; W/2 SECTION 33; W/2 W/2 SECTION 28; E/2 E/2 SECTION 29; SW/4
and W/2 NW/4 SECTION 21; E/2 NE/4 SECTION 20; SW/4 and E/2 NW/4 SECTION 46; E/2
SW/4, NW/4 SE/4 and NE/4 SECTION 9; and, SW/4 SE/4 and E/2 E/2 SECTION 4; T. 2 N.,
R. 10 E; E/2 SE/4 SECTION 33; NW/4 SW/4, NW/4 and NW/4 NE/4 SECTION 34; W/2 E/2
SECTION 27; W/2 E/2 SECTION 22; SE/4 SECTION 15; NW/4 SW/4 and NW/4 SECTION 14; W/2
SECTION 11; and, SE/4 SW/4f W/2 SE/4 and NE/4 SECTION 2; T. 3 N., R. 10 E; AND,
SE/4 SE/4 SECTION 35; W/2 SECTION 36; W/2 SW/4 SECTION 25; NE/4 SE/4 and E/2 NE/4
SECTION 26; E/2 E/2 SECTION 23; E/2 SE/4 and SE/4 NE/4 SECTION 14; W/2 W/2 SECTION
13; W/2 W/2 SECTION 12; and, W/2 W/2 SECTION 1; T. 4 N., R. 10 E.t JASPER COUNTY,
MISSISSIPPI, said property including: (A) Newton District spur track right-of-way
at MP GG-141.0 in NW/4 SW/4 and SW/4 NW/4 Section 34, T. 3 N., R. 10 E, Jasper
County, Mississippi, (B) A 20' wide trackage easement, 10* either side of
centerline of Newton District Track ICC 14, South of operating railroad
right-of-way, vicinity Mile Post GG-127.13 in SW/4 NW/4 Section 1, T. 10 N., R. 13
W., Stringer, Jasper County, Mississippi; LESS AND EXCEPT FROM THE ABOVE DESCRIBED
RIGHT-OF-WAY AND PROPERTY: FIRST - Lots 8, 9 and 14, Block 3; Lots 8 and 13, Block
2; Lots 7, 13 and 14, Block 19; Lots 6 and 13, Block 20; and Lots 6 and 16, Block
21; Town of Mossville, lying West of 100 foot wide Newton District right-of-way in
NW/4 NW/4 Section 26 and W/2 SW/4 Section 23, T. 10 N., R. 12 W, Jasper County,
Mississippi. SECOND - Lots 10, 11, 12 and 13, Block 4; Lots 10, 11, 12 and 13,
Block 3; Lots 9, 10, 11 and 12, Block 2; Lots 8, 9, 10, 11 and 12, Block 19; Lots
7, 8, 11 and 12, Block 20; and Lots 7, 8, 14 and 15, Block 21; Town of Mossville,
lying East of 100 foot wide Newton District right-of-way in NW/4 NW/4 Section 26
and W/2 SW/4 Section 23, T. 10 N., R. 12 W, Jasper County, Mississippi. THIRD -
All of the North 125 feet of that 150 foot wide strip lying North of the centerline
of the Newton District main track in the SE/4 NW/4 Section 1, T. 10 N. R. 13 W,
Jasper County, Mississippi. FOURTH - All of the North 60 feet of that 100 foot
wide strip lying North of the centerline of the Newton District main track in the
SW/4 NW/4 Section 1 and SE/4 NE/4 Section 2, T. 10 N., R. 13 W, Jasper County,
Mississippi, that lies West of the centerline of Main Street. FIFTH - All of the
South 125 feet of that 150 foot wide strip lying South of the centerline of the
Newton District main track in the SE/4 NE/4 Section 2 and S/2 NW/4 and N/2 SW/4
Section 1, T. 10 N., R. 13 W, Jasper County, Mississippi. Subject to a 20 foot
wide easement for track ICC 14, said easement hereinabove described and conveyed as
item (B). SIXTH - All of the West 100 feet of that 150 foot wide strip lying West
of the centerline of the Newton District main track in the.SW/4 SW/4 Section 28, T.
2 N., R. 10 E, Jasper County, Mississippi, and extending northerly from the
centerline of Sixth Avenue, to the South line of that tract of land conveyed by
Grantor to the Alexander Hardware Company, Inc. 6-23-1975.
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SEVENTH - All of the East 125 feet of that 150 foot wide strip lying East of
the centerline of the Newton District main track in the NW/4 SE/4 and W/2 NE/4
Section 27, T. 3 N., R, 10 E, Jasper County, Mississippi. EIGHTH - All of the
East 75 feet of that 100 foot wide strip lying East of the centerline of the
Newton District main track in the SW/4 NE/4 and W/2 SE/4 Section 2, T. 3 N., R.
10 E, Jasper County, Mississippi. NINTH - All of the West 125 feet of that 150
foot wide strip lying West of the centerline of the Newton District main track
in the W/2 SE/4 and SE/4 SW/4 Section 2, T. 3 N., R. 10 E, Jasper County,
Mississippi, and South of a line that lies parallel with and 210 feet normally
distant southerly from the South line of that tract of land conveyed by Grantor
to Weems Timber Products, Inc. 3-5-1981.
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the following described

lands and property situated in the County of Newton and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Newton District and New Albany Districts, in the State of Mississippi, County
of Newton, extending continuing on, over and across SW/4, NW/4 SE/4 and NE/4
SECTION 36? T, 5 N., R. 10 E? NW/4 NW/4 SECTION 31? SW/4, NW/4 SE/4 and NE/4
SECTION 30? NW/4 NW/4 SECTION 29? SW/4, SE/4 NW/4 and W/2 NE/4 SECTION 20? SE/4
SECTION 17? W/2 W/2 SECTION 16? E/2 E/2 SECTION 8? NW/4 SECTION 9? and SW/4 and
W/2 E/2 SECTION 4? T. 5 N., R. 11 E.? SE/4 and SE/4 NE/4 SECTION 33? NW/4
SECTION 34? E/2 SW/4, NW/4 SE/4 and NE/4 SECTION 27? NW/4 NW/4 SECTION 26?
SW/4, SE/4 NW/4 and NE/4 SECTION 23? SE/4 SECTION 14? NW/4 SW/4 and NW/4
SECTION 13? E/2 W/2 and W/2 NE/4 SECTION 12? and W/2 E/2 SECTION 1? T. 6 N., R.
11 E? W/2 E/2 SECTION 36? W/2 SE/4 and E/2 W/2 SECTION 25? SE/4 SW/4, SE/4 and
SE/4 NE/4 SECTION 24? T. 7 N., R. 11 E? W/2 NW/4 SECTION 19? T. 7 N. R. 12 E?
NE/4 NE/4 SECTION 24? SE/4, SW/4 NE/4 and E/2 NW/4 SECTION 13? SE/4 SW/4 and
W/2 W/2 SECTION 12? and W/2 W/2 SECTION 1? T. 7 N., R. 11 E? W/2 W/2 SECTION
36? E/2 NE/4 SECTION 35? E/2 E/2 SECTION 26? W/2 NW/4 SECTION 25? SW/4, SE/4
NW/4 and NE/4 SECTION 24? and SE/4 and SE/4 NE/4 SECTION 13? T. 8 N., R. 11 E?
W/2 NW/4 SECTION 18? W/2 SECTION 7? and SW/4 SW/4 SECTION 6? T. 8 N., R. 12 E?
and, E/2 SE/4 and NE/4 SECTION 1? T. 8 N., R. 11 E? NEWTON COUNTY, MISSISSIPPI,
said property including: (A) Newton District spur track right-of-way at MP
GG-164.9 in NE/4 SE/4 and SW/4 Section 14 and NW/4 SW/4 Section 13, T, 6 N,, R.
11 E, Newton County, Mississippi? (B) including all that portion of the Pearl
River District ("ON") line) wye property lying East of the Newton District
station ground property and West of the West line of that property conveyed to
Lottie Williams 5-18-64, said West line being the centerline of Russell Street,
situated In the W/2 SW/4 Section 6, T. 8 N., R. 12 E., Union, Newton County,
Mississippi, (C) A 20* wide trackage easement, 10* either side of centerline
of Newton District Track ICC 16, vicinity Cedar Street, at Mile Post GG-180.62
in E/2 E/2 Section 1, T. 8 N., R. 11 E., Union, Newton County, Mississippi;
LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OFHWAY AND PROPERTY: FIRST -
All of a 2.59 acre triangular shaped tract lying South of the 100 foot wide
Newton District right-of-way in the NW/4 NW/4 Section 31, T. 5 N., R. 11 E and
NE/4 NE/4 Section 36, T. 5 N., R. 10 E., Newton County, Mississippi. SECOND -
All of that 0.60 acre tract lying East of the 100 foot wide Newton District
right-of-way in the NE/4 SE/4 Section 33, T. 6 N., R. 11 E, Newton County,
Mississippi, as acquired by an early predecessor of Grantor from J.W. Phillips
7-30-1904, document recorded Book 26/page 123. THIRD - All of Grantor's
Meridian District right-of-way in S/2 NW/4 Section 33 and S/2 NW/4 Section 34,
T. 6 N., R. 11 E, Newton County, Mississippi. FOURTH - All of a 100 foot wide
by 441 foot long tract lying East of the Newton District 100 foot wide
right-of-way in the NE/4 SW/4 Section 25, T. 7 N., R. 11 E, Newton County,
Mississippi. FIFTH - All of the West 75 feet of that 100 foot strip lying West
of the Newton District main track centerline in the SE/4 NE/4 Section 24, T. 7
N., R. 11 E and W/2 NW/4 Section 19 T. 7 N., R. 12 E, Newton County,
Mississippi.
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SIXTH - All that part of the East 50 feet of that 100 foot strip lying East of
the Newton District main track centerline in the SE/4 NE/4 Section 24, T. 7 N.,
R. 11 E and W/2 NW/4 Section 19, T. 7 N., R. 12 E, Newton County, Mississippi,
and South of the South line of that tract of land conveyed by Grantor to James
H. Addy 2-22-1977. SEVENTH - All that part of the East 125 feet of the
original 250 foot wide Newton District station ground property at Union, Newton
County, Mississippi, that lies South of the South line of that tract of land
conveyed by Grantor to Billy Zane Ogletree 11-22-1974, said property situated
in the NE/4 SE/4 and SE/4 NE/4 Section 1, T. 8 N., R. 11 E. Subject to a 20
foot easement for Track ICC 16, said easement hereinabove described and conveyed
as item (c).
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the following described

lands and property situated in the County of Neshoba and State of Mississippi

to wit:

A" strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Newton District and New Albany Districts, in the State of Mississippi, County
of Neshoba, extending on, over and across W/2 W/2 SECTION 36; SW/4 SW/4 SECTION
25; SE/4 nd W/2 NE/4 SECTION 26; W/2 E/2 SECTION 23; E/2 SECTION 14; W/2 E/2
SECTION 11; and SE/4 and E/2 NE/4 SECTION 2; T, 9 N, R. 11 E; E/2 E/2 SECTION
35; E/2 and E/2 NW/4 SECTION 26; E/2 W/2 SECTION 23; E/2 W/2 SECTION 14; SE/4
SW/4, W/2 SE/4 and NE/4 SECTION 11; NW/4 NW/4 SECTION 12; and W/2 W/2 SECTION
1; T. 10 N., R. 11 E; W/2 and NW/4 NE/4 SECTION 36; E/2 SECTION 25; W/2 E/2
SECTION 24; E/2 SECTION 13; E/2 E/2 SECTION 12; and E/2 E/2 SECTION 1; T. 11
N., R. 11 E; W/2 NW/4 SECTION 6; T, 11 N. R. 12 E; AND SW/4, E/2 NW/4 and NE/4
SECTION 31; SW/4 SE/4 and E/2 W/2 SECTION 30; E/2 W/2 SECTION 19; E/2 W/2 and
W/2 E/2 SECTION 18; E/2 W/2 and W/2 NE/4 SECTION 7; and E/2 SECTION 6; T. 12
N., R. 12 E; NESHOBA COUNTY, MISSISSIPPI, said property including: Newton
District spur track right-of-way at MP GG-194.8 in E/2 NW/4 Section 36, T. 11
N., R. 11 E, Neshoba County, Mississippi, (B) A 201 wide trackage easement, 10'
either side of centerline of Newton District Track ICC 14, North of Hwy 115,
vicinity Mile Post GG-195.38 in SW/4 Section.25, T. 11 N., R. 11 E.,
Philadelphia, Neshoba County, Mississippi; (C) Spur track right-of-way for
Newton District Track ICC 113, vicinity Mile Post GG-196.0, S/2 NE/4 Section
25, T. 11 N., R. 11 E., Philadelphia, Neshoba County, Mississippi; (D) Spur
track right-of-way for Newton District Track ICC I13A, vicinity Mile Post
GG-196.4, N/2 NE/4 Section 25 and SW/4 SE/4 Section 24, T. 11 N., R. 11 E.,
Philadelphia, Neshoba County, Mississippi; LESS AND EXCEPT FROM THE ABOVE
DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - All of the East 75 feet of that
100 foot strip lying East of the Newton District main track centerline in the
NW/4 NE/4 Section 23 and SW/4 SE/4 Section 14, T. 9 N., R. 11 E, Neshoba
County, Mississippi. SECOND - All of the West 125 feet of that 150 foot strip
lying West of the Newton District main track centerline in the E/2 NE/4 Section
2, T. 9 N., R. 11 E Neshoba County, Mississippi. THIRD - All of the East 60
feet of that 100 foot strip lying East of the Newton District main track
centerline in the E/2 NE/4 Section 2, T. 9 N., R. 11 E, Neshoba County,
Mississippi. FOURTH - All that part of the West 60 feet of that 100 foot strip
lying West of the Newton ristrict main track centerline in the SW/4 SE/4
Section 25, T, 11 N., R. 11 E, Neshoba County, Mississippi, and South of the
centerline of Main Street. FIFTH. - All that part of the East 125 feet of that
150 foot strip lying East of the Newton District main track centerline in the
NW/4 NE/4Section 36 and SW/4 SE/4 Section 25, T. 11 N., R. 11 E, Neshoba
County, Mississippi, and lying South of the South line of that 110' X 125'
tract conveyed by Grantor to Spencer's Inc. 10-22-1982. SIXTH - All that part
of the West 75 feet of that 100 foot strip lying West of the centerline of the
Newton District main track in the W/2 SE/4 Section 25, T. 11 N., R. 11 E,
Neshoba County, Mississippi, lying North of the centerline of Beacon Street and
lying South of the South line of that tract conveyed by Grantor to the Molpus
Company 11-29-1983. Subject to a 20 foot easement for Track ICC 14, said
easement hereinabove described and conveyed as item (B).
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SEVENTH - All of the West 125 feet of that 150 foot strip lying West of the
Newton District main track centerline in the NE/4 SW/4, E/2 NW/4 and NW/4 NE/4
Section 31, T. 12 N., R. 12 E, Neshoba County, Mississippi. EIGHTH - All of
-the East 125 feet of that 150 foot strip lying East of the Newton District main
track centerline in the W/2 SE/4 Section 6, T. 12 N., R. 12 E, Neshoba County,
Mississippi.
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the following described

lands and property situated in the County of Winston and State of Mississippi

to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Newton District and New Albany Districts, in the State of Mississippi, County
of Winston, extending on, over and across SE/4 SECTION 31; W/2 and NW/4 NE/4
SECTION 32; SE/4 SECTION 29; NW/4 SW/4 and NW/4 SECTION 28; E/2 SW/4 and W/2
E/2 SECTION 21; SE/4 and E/2 NE/4 SECTION 16; E/2 E/2 SECTION 9; E/2 SE/4
SECTION 4; and NW/4 SW/4 and NW/4 SECTION 3; T. 13 N., R. 12 E; E/2 SW/4 and
W/2 E/2 SECTION 34; E/2 W/2 and W/2 E/2 SECTION 27; E/2 W/2 and W/2 E/2 SECTION
22; E/2 W/2 and W/2 E/2 SECTION 15; W/2 SE/4, E/2 SW/4 and NW/4 SECTION 10; and
W/2 W/2 SECTION 3; T. 14 N., R. 12 E; W/2 SW/4 and SW/4 NW/4 SECTION 34; E/2
E/2 SECTION 33; SE/4, SW/4 NE/4, NE/4 SW/4 and NW/4 SECTION 28; W/2 SW/4
SECTION 21; NE/4 SE/4, S/2 NE/4 and NW/4 SECTION 20; SW/4 SW/4 SECTION 17; E/2
and N/2 NW/4 SECTION 18; and SW/4 SW/4 SECTION 7; T. 15 N., R. 12 E; AND, SE/4,
N/2 SW/4 and SW/4 NW/4 SECTION 1.2; NE/4 and NE/4 NW/4 SECTION 11; SE/4 SECTION
2; and N/2 SE/4, S/2 NE/4 and E/2 NW/4 SECTION 3; T. 15 N., R. 11 E; WINSTON
COUNTY, MISSISSIPPI, said property including: New Albany District spur track
right-of-way at MP GG-222.9 in NE/4 SE/4 Section 20, T. 15 N., R. 12 E, Winston
County, Mississippi; LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND
PROPERTY: FIRST - That part of the W/2 SW/4 Section 34, T. 15 N., R. 12 E,
Winston County, Mississippi, described as follows: Begin at the Northeast
corner of property conveyed to Paul D. Pearson 3-20-1984, said point being in
the South line of the North 60 feet of the SW/4 SW/4 said Section 34, 450 feet
normally distant easterly from the centerline of the New Albany District main
track, and run northerly parallel and/or concentric with said main track
centerline 865 feet, more or less, to a property corner; thence westerly radial
to said main track centerline 275 feet to a property corner; thence southerly
in a straight line 390 feet to a point in the North line of the South 410 feet
of the NW/4 SW/4 said Section 34; thence southerly 487 feet, more or less, to a
point in the aforesaid South line North 60 feet said SW/4 SW/4 50 feet West of
the point of beginning; thence East along said South line 50 feet to return to
said point of beginning. SECOND - All that part of the West 85 feet of that
125 foot strip lying West of the centerline of the New Albany District main
track in the SE/4 NE/4 Section 33, TV 5 N., R. 12 E, Winston County,
Mississippi, and South of the South line of that 88' X 325' tract conveyed to
Charles Haggard 10-8-1980. THIRD - All that part of the East 100 feet of that
125 foot strip lying East of the centerline of the New Albany District main
track in the E/2 NE/4 Section 33, T. 15 N., R. 12 E, Winston County,
Mississippi, lying North of the centerline of Cagle Street and East of a line
parallel and/or concentric with and 10 foet normally distant easterly from the
centerline of New Albany District Track ICC 127. FOURTH - All of the North 75
feet of that 100 foot strip lying North of the New Albany District main track
centerline in the NW/4 SW/4 Section 2 and N/2 SE/4 and S/2 NE/4 Section 3, T.
15 N., R. 11 E, Winston County, Mississippi.
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FIFTH - All that part of the South 125 feet of that 150 foot wide strip lying
South of the centerline of the New Albany District main track in the NW/4 SW/4
Section 2 and N/2 SE/4 Sectic- 3, T. 15 N., R. 11 E, Winston County,
Mississippi, and lying East of a line parallel with and 370 feet normally
distant easterly from the East line of property conveyed to the Tennessee River
Pulp and Paper Company 7-25-1978.
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the following described

lands and property situated in the County of Choctaw, State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by Illinois Central Gulf Railroad Company
lying within the limits of the Illinois Central Gulf Railroad Company's Newton
District and New Albany Districts! in the State of Mississippi, County of
Choctaw, extending on, over and across SW/4 and SW/4 NW/4 SECTION 34; NE/4
SECTION 33; SW/4 SE/4 and SW/4 SECTION 28; N/2 SE/4, NE/4 SW/4 and NW/4 SECTION
29; SW/4 SW/4 SECTION 20; E/2 E/2 SECTION 19; NW/4 NW/4 SECTION 20; SE/4 SE/4
SECTION 18; W/2 W/2 SECTION 17; W/2 SECTION 8; and E/2 W/2 and W/2 E/2 SECTION
5; T. 16 N., R. 11 E; W/2 W/2 SECTION 31; T. 17 N., R. 11 E; E/2 E/2 SECTION
36; T. 17 N., R. 10 E., AND, NW/4 SECTION 31; E/2 SW/4 and NE/4 SECTION 30; and
E/2 SECTION 19; T. 17 N., R. 11 E; to a line perpendicular to New Albany Dis-
trict main track in NW/4 NE/4 said Section 19, T. 17 N., R. 11 E. at Mile Post
GG-239.5 (Valuation Station 12645+80) North of Ackerman, CHOCTAW COUNTY, MIS-
SISSIPPI, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY:
FIRST-A11 of the West 75 feet of that 100 foot strip lying West of the New
Albany District main track centerline in the N/2 NE/4 Section 30 and S/2 SE/4
Section 19, T. 17 N., R. 11 E, Choctaw County, Mississippi. SECOND-A11 that
part of the East 125 feet of that 150 foot strip lying East of the New Albany
District main track centerline in the N/2 SE/4 Section 30 and S/2 SE/4 Section
19, T. 17 N., R. 11 E, Choctaw County, Mississippi, lying South of the center-
line of Seward Avenue; North of State Hwy. |12; and East of a line parallel
and/or concentric with .and 10 feet normally distant easterly from the center-
line of New Albany District Track ICC 15. AND, THIRD-A11 that part of the East
125 feet of that 150 foot strip lying East of the New Albany District main
track centerline in the S/2 SE/4 Section 19, T. 17 N., R. 11 E, Choctaw County,
Mississippi, and lying North of the North line of that tract of land conveyed
to Billy Perry McGaugh, et ux, 9-13-1976.
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the following described lands

and property situated in the County of Tuscaloosa and State of Alabama to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Com-
pany lying within the limits of the Illinois Central Gulf Railroad Company's /-
Warrior Branch, in the State of Alabama, County of Tuscaloosa, extending easterly
from the West line of 26th Avenue, Tuscaloosa, TUSCALOOSA COUNTY, ALABAMA, at
Warrior Branch Mile Post MW-0.17 (Valuation Station 8477), on, over and across N/2
NE/4 SECTION 27; N/2 NW/4 SECTION 2€j S/2 S/2 SECTION 23? and S/2 SECTION 24j T. 21
S., R. 10 W, HUNTSVILLE MERIDIAN,' AND, N/2 S/2 and NE/4 SECTION 19; W/2 SE/4 and
NE/4 SECTION 18; NW/4 NW/4 SECTION 17; SE/4 SE/4 SECTION 7; W/2 SW/4 and NW/4
SECTION 8; SE/4 SW/4 and SE/4 SECTION 5? N/2 SW/4 and S/2 N/2 SECTION 4; and NW/4
and N/2 NE/4 SECTION 3; T. 21 S., R. 9 W, TUSCALOOSA COUNTY, ALABAMA; to a line
radial to a 2° curve concave to the North in Warrior Branch main track centerline
in NW/4 NW/4 said Section 3, T. 21 S., R. 9 W at Mile Post MW-8.58 (Valuation
Station 452+06), Fox, TUSCALOOSA COUNTY, ALABAMA; said property including: (A)
Warrior Branch spur track right-of-way at Mile Post MW-6.8 in NE/4 SE/4 Section 5
and NW/4 SW/4 Section 4, T. 21 S., R. 9 W, Tuscaloosa County, Alabama; (B)
Right-of-way Warrior Branch Track ICC 13 at Valuation Station 9+51.8. Mile Post MW
0.18, NE/4 Section '27, T. 21 S.7_R» 10 W., Tuscaloosa, Tuscaloosa County, Alabama;
LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY, All of that
1212 foot long parcel lying North of a line parallel with and 50 feet normally
distant northerly from said Warrior Branch main track centerline, and South of the
Warrior River in the NW/4 Section 4, T. 21 S., R. 9 W, Tuscaloosa County, Alabama.
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the following described

lands and property situated in the County of Newton and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Pearl River District, in the State of Mississippi, County of Newton All of the
right-of-way and property of the Illinois Central Gulf Railroad Company's Pearl
River District ("GA" line) extending westerly from the West property line of
Grantor's Newton District in the vicinity of Mile Post GA-0 at Union, NEWTON
COUNTY, MISSISSIPPI, on, over and across the E/2 and N/2 NW/4 SECTION 1, T. 8
N., R. 11 E., CHOCTAW MERIDIAN, NEWTON COUNTY, MISSISSIPPI; on, over and across
N/2 N/2 SECTION 5; T. 8 N., R. 11 W, NEWTON COUNTY, MISSISSIPPI; on, over and
across N/2 NW/4 SECTION 5? and NE/4 and S/2 NW/4 SECTION 6; T. 8 N., R. 10 E,
NEWTON COUNTY, MISSISSIPPI, said property including: (A) Pearl River District
station ground property West of Newton District right-of-way and South of Mile
Post GA-0 in E/2 Section 1, T. 8 N., R. 11 E at Union, Newton County,
Mississippi; AND (B) Pearl River District North Wye property, vicinity Mile
Post GA-0.4 in NE/4 NW/4 Section 1, T, 8 N., R, 11 E, Newton County,
Mississippi, LESS. AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY and
property: FIRST - All of Lots 1, 2, 3, 4, 7, 8, 9 and 10, Block 13, McMahen's
Subdivision; all of Lots 3, 4, 6 and 7, Block 4, McMahen's Subdivision; AND,
that part of Lots 1 and 2, said Block 4, lying West of a line parallel with and
10 feet normally distant westerly from the centerline of Pearl River District
Track ICC 119, in NE/4 SE/4 SECTION 1; T. 8 N., R. 11 E, at Union, Newton
County, Mississippi. SECOND - That portion SW/4 NE/4 Section 1, T. 8 N. R. 11
E, Union, Newton County, Mississippi, described as follows: Begin at point on
East line Walnut Street 298 feet North of North line Gum Street, and run
northerly along said East line of Walnut Street 146 feet, more or less to a
point 86 feet North of North line of Hickory Street; thence easterly parallel
with said North line of Hickory Street, 150 feet to a point; thence northerly
parallel with said East line of Walnut Street, 303.5 feet; thence easterly,
parallel with the South line of Jackson Road 22 feet, more or less to a
property corner; thence northerly parallel with said East line of Walnut Street
79 feet, more or less to said South line of Jackson Road; thence easterly along
said South line of Jackson Road 190 feet, more or less to a line parallel
and/or concentric with and 10 feet normally distant westerly from the
centerline of Ptarl River District Track ICC 123; thence southerly along said
parallel and/or concentric line 725 feet, more or less to the aforesaid North
line of Gum Street; thence westerly along said North line of Gum Street 150
feet, more or less to the Southeast corner of that 70* X 262* parcel conveyed
to Carleton Oil Company, Inc. 12-4-74; thence northerly along the East line of
said "Oil Company" property 250 feet, more or less, to the Northeast corner
thereof in said South line of Hickory Steet; thence westerly along said
South line of Hickory Street 280 feet, more or less, to return to the point of
beginning.
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the following described

lands and property situated in the County of Neshoba and State of Mississippi

to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Pearl River District, in the State of Mississippi, County of Neshoba, extending
on, over and across SW/4 SW/4 SECTION 36; S/2 S/2 and NW/4 SW/4 SECTION 35;
SE/4 SE/4 and N/2 S/2 SECTION 34; N/2 S/2 SECTION 33; SE/4 and S/2 SW/4 SECTION
32; and S/2 SE/4 and SW/4 SECTION 31, T* 9 N., R. 11 E, NESHOBA COUNTY,
MISSISSIPPI; on, over and across S/2 SECTION 36; N/2 S/2 SECTION 35; N/2 SE/4,
S/2 N/2 and NE/4 SW/4 SECTION 34; S/2 N/2 and NW/4 SW/4 SECTION 33; S/2 SECTION
32; and SE/4 SE/4 SECTION 31; T. 9 N., R. 10 E, NESHOBA COUNTY, MISSISSIPPI,
said property including: SW/4 SW/4 Section 36 and SE/4 SE/4 Section 35, T. 9
N., R. 11 E, Neshoba County Mississippi; LESS AND EXCEPT FROM THE ABOVE
DESCRIBED RIGHT-OF-WAY and property: All of the North SO feet of that 100 foot
strip lying North of the Pearl River District main track centerline in the NW/4
SW/4 Section 35, T. 9 N., R. 10 E, at Neville, Neshoba County, Mississippi.
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the following described

lands and property situated in the County of Scott and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Pearl River District, in the State of Mississippi, County of Scott, extending
on, over and across N/2 and W/2 SW/4 SECTION 1; E/2 SE/4 SECTION 2; NE/4, S/2
NW/4 and N/2 SW/4 SECTION 11; N/2 SE/4 and SW/4 SECTION 10; SE/4 and S/2 SW/4
SECTION 9| S/2 SE/4 and SW/4 SECTION 8; and N/2 SE/4, NE/4 SW/4, SW/4 NE/4 and
NW/4 SECTION 7; T. 8 N., R. 9 E; NE/4 NE/4 SECTION 12; SE/4, N/2 SW/4 and SW/4
NW/4 SECTION 1; and NE/4 SECTION 2; T. 8 N., R. 8 E., SCOTT COUNTY,
MISSISSIPPI, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND
PROPERTY: All of the Southeast 50 feet of that 100 foot strip lying Southeast
of the Pearl River District main track centerline in the NW/4 Section 1, T. 8
N., R. 9 E, at Sebastopol, Scott County, Mississippi.



the following described

lands and property situated in the County of Leake and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Pearl River District, in the State of Mississippi, County of Leake, SW/4 SE/4,
SW/4 and SW/4 NW/4 SECTION 35; NE/4 SECTION 34; and S/2 S/2 SECTION 27; T. 9
N,, R. 8 E, LEAKE COUNTY, MISSISSIPPI.
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the following described

lands and property situated in the County of Lauderdale and State of

Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of
Lauderdale, extending northerly from a line perpendicular to the centerline of
the Artesia Distict main track at Mile Post MM-138.81 (Railroad Valuation
Station 7332+62), South of Marion, LAUDERDALE COUNTY, MISSISSIPPI, on, over and
across NE/4 SE/4 SECTION 33; NW/4 SW/4 and NW/4 SECTION 34; SE/4 SW/4, SE/4 and
NE/4 SECTION 27; NW/4 NW/4 SECTION 26; SW/4, E/2 NW/4 and W/2 NE/4 SECTION 23;
SE/4 and SE/4 NE/4 SECTION 14; W/2 NW/4 SECTION 13; SW/4, SE/4 NW/4, NW/4 SE/4
and S/2 NE/4 SECTION 12; T. 7 N, R. 16 E., CHOCTAW MERIDIAN; NW/4 and W/2 NE/4
SECTION 7; SE/4 and SE/4 NE/4 SECTION 6; and W/2 NW/4 SECTION 5; T. 7 N., R. 17
E; SW/4, E/2 NW/4 and NW/4 NE/4 SECTION 32; SE/4 and SE/4 NE/4 SECTION 29; N/2
SECTION 28; SW/4 NW/4, SW/4 and SW/4 NE/4 SECTION 27; N/2 NE/4 SECTION 34; N/2
NW/4 and NW/4 NE/4 SECTION 35; S/2 SE/4 SECTION 26; SW/4 and E/2 NW/4 SECTION
25; E/2 W/2 and W/2 E/2 SECTION 24; and W/2 SE/4 and NE/4 SECTION 13; T. 8 N.,
R. 17 E; and NW/4 NW/4 SECTION 18; SW/4, NW/4 SE/4 and NE/4 SECTION 7; NW/4
NW/4 SECTION 8; and SW/4 and E/2 NW/4 SECTION 5; T. 8 N,, R. 18 E, LAUDERDALE
COUNTY, MISSISSIPPI, said property including: Artesia District spur track ICC
1215 right-of-way at Mile Post MM-OL39.8 .in NE/4 NW/4 Section 34 and SE/4 SW/4
Section 27; T. 7 N., R. 16 E, Lauderdale County, Mississippi, LESS AND EXCEPT
FROM THE ABOVE DESCRIBED RIGHT-OF-*AY AND PROPERTY: (FIRST) That part of the
SW/4 SE/4 Section 27, T. 7 N., R. 16 E, Marion, Lauderdale County, Mississippi,
described as follows: Begin at a point on the centerline of Tallahatta Street
extended 115 feet normally distant easterly from the centerline of the Artesia
District main track, and run northerly in a straight line 370 feet to a point
100 feet normally distant easterly from said main track centerline; thence
westerly perpendicular to said main track centerline 75 feet to a point 25 feet
normally distant easterly from said main track centerline; thence southerly
parallel with said main track centerline to said centerline of Tallahatta
Street extended; thence easterly along said Tallahatta Street centerline ex-
tended to return to the point of beginning. (SECOND) All that part of the
NW/4 NE/4 Section 7 and all that part of the SW/4 SE/4 Section 6, T. 7 N., R.
17 E., Lauderdale County, Mississippi; lying West of the original 100 foot wide
Artesia District right-of-way; lying North of the South line of the North 300
feet said NW/4 NE/4 Section 7; and South of the South line of the North 1400
feet said SW/4 SE/4 Section 6. (THIRD) All that part of the North 462 feet of
the South 1662 feet of the W/2 SW/4 Section 32, T, 8 N,, R. 17 E., Lauderdale
County, Mississippi, lying West of the original 100 foot wide Artesia District
right-of-way. (FOURTH) All that part of the N/2 S/2 Section 24, T. 8 N., R.
17 E., Lauderdale, Lauderdale County, Mississippi, being a 145 foot wide parcel
lying East of a line parallel with and 25 feet normally distant easterly from
the Artesia District main track centerline North of Ponta Street and South of
Spring Street, (FIFTH) All of a 3.8 acre tract situated in E/2 NE/4 NW/4 and
SW/4 NW/4 NE/4 Section 32, T. 6 N., R. 16 E., St. Stephen's Meridian,
Lauderdale County, Mississippi, including access easement, as acquired from
Mrs. Ida E. Mattox 5-29-1968, recorded Deed Book 647-page 18.
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the following described

lands and property situated in the County of Kemper and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned 'by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of Kemper,
extending on, over and across E/2 W/2 and W/2 E/2 SECTION 32; W/2 SE/4 and E/2
W/2 SECTION 29; W/2 SECTION 20; E/2 SW/4, W/2 SE/4 and NE/4 SECTION 17; SE/4
SE/4 SECTION 8; W/2 SECTION 9; W/2 SECTION 4; and NE/4 NE/4 SECTION 5; T. 9 N.,
R. 18 E; E/2 SE/4 and NE/4 SECTION 32; E/2 SECTION 29; E/2 SECTION 20; E/2
SECTION 17; E/2 SECTION 8; and W/2 E/2 SECTION 5; T. 10 N., R. 18 E; E/2
SECTION 32; NW/4 NW/4 SECTION 33; W/2 SECTION 28; E/2 W/2 and W/2 E/2 SECTION
21; W/2 E/2 and E/2 NW/4 SECTION 16; E/2 SW/4 and NW/4 SECTION 9; SW/4 SW/4
SECTION 4; and E/2 SE/4 and NE/4 SECTION 5; T. UN., R. 18 E; W/2 SE/4, E/2
SW/4 and NW/4 SECTION 32; W/2 SW/4 SECTION 29; E/2 SE/4 and NE/4 SECTION 30;
W/2 SE/4, E/2 SW/4 and NW/4 SECTION 19; and SW/4 SW/4 SECTION 18j T. 12 N., R.
18 E; and SE/4, SW/4 NE/4 and NW/4 SECTION 13; SW/4 SW/4 SECTION 12; SE/4, SW/4
NE/4 and NW/4 SECTION 11; SW/4 SW/4 SECTION 2; and E/2 and NE/4 NW/4 SECTION 3;
T. 12 N., R. 17 E; KEMPER COUNTY, MISSISSIPPI, said property including:
Artesia District spur track ICC I233B at Mile Post MM-168.4 in S/2 SE/4 Section
8, T. 10 N., R. 18 E,and spur track I238A right-of-way at Mile Post MM-173.1 in
SW/4 NE/4 Section 21, T. 11 N.,R. 18 E; Kemper County, Mississippi, LESS AND
EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - All of that
280 foot wide by 950 foot long tract lying West of the original 100 foot wide
Artesia District right-of-way, and all of that 93.3 foot wide by 950 foot long
tract lying East of said original 100 foot wide right-of-way in the NE/4
Section 17, T. 9 N., R. 18 E., Kemper County, Mississippi. SECOND - All of a
100 foot wide strip lying East of the original 100 foot wide Artesia District
right-of-way in the SW/4 SW/4 Section 9, T. 9 N., R. 18 E., Kemper County,
Mississippi. THIRD - All of that 280 foot wide by 300 foot long tract lying
West of a line parallel with and 50 feet westerly from the centerline of the
Artesia District main track in the NW/4 SW/4 Section 4, T. 9 N., R. 18 E.,
Narketta, Kemper County, Mississippi. FOURTH - All of that 3.2 acre tract
lying West of the original 100 foot wide Artesia District right-of-way in the
NW/4 SE/4 Section 29, T. 10 N., R. 18 E., Portersville, Kemper County,
Mississippi, as acquired from J.C. Porter and W. Tucker 4-16-1886, recorded
Book "C*/page 529. FIFTH - All that part of the N/2 SE/4 and SW/4 NE/4 Section
8, T. 10 N., R. 18 E., Sucarnochee, Kemper County, Mississippi; lying East of a
line parallel with and 25 feet normally distant easterly from the centerline of
the Artesia District main track; West of the West line of Front Street
extended; North of a line parallel with and 200 feet normally distant southerly
from the westerly extension of the South line of First Street; and South of the
North line of said SW/4 NE/4 Section 8. SIXTH - All of the West 75 feet of
that 100 foot wide strip lying West of the Artesia District main track
centerline in the NE/4 SE/4 Section 5, T. 11 N., R. 18 E, Scooba, Kemper
County, Mississippi and extending southerly from the centerline of Johnson
Street to a line parallel with 'and 250 feet normally distant southerly from the
South line of said Johnson Street.
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SEVENTH - All that part of the West 50 feet of that 100 foot wide strip lying
West of the Artesia District main track centerline in the S/2 NE/4 Section 5,
T. 11 N., R. 18 E, Scooba, Kenper County, Mississippi, that lies North of the
South line of Sanders Street. EIGHTH - A 99 year lease and easement for
microwave tower, guy wires and access over property situated in SE/4 SW/4
Section 14, T. 10 N., R. 17 E., St. Stephen's Meridian, Keeper County,
Mississippi, as granted fay J.V. Hunnicutt, et ux, 1-23-1970 recorded Book
133-page 310.
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the following described

landa and property situated in the County of Noxubee and State of Mississippi

to wit: .

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Coapany lying within the limits of the Illinois Central Gulf Railroad Company's
Artesiaand Okolona Districts, inthe State of Mississippi. County of Noxubee,
extending on, over and across E/2 W/2 SECTION 3ft SW/4 and SW/4 NW/4 SECTION
27; NE/4 SECTION 28; S/2 SE/4, E/2 SW/4 and NE/CSECTION 21| W/2 SECTION 16;
W/2 W/2 SECTION 9; W/2 SW/4 SECTION 4; and NE/4 SE/4 and NE/4 SECTION 5; T. 13
N., R. 17 E; W/2 E/2 SECTION 32? E/2 SECTION 29; E/2 SECTION 20; E/2 E/2
SECTION 17; W/2 NW/4 SECTION 16? W/2 W/2 SECTION 9; and W/2 W/2 SECTION 4? T.
14 N. i R. 17 I; W/2 W/2 SECTION 33; W/2 W/2 SECTION 28; W/2 SW/4 SECTION 21;
E/2 E/2 SECTION 20; E/2 SECTION 17; E/2 SECTION 8; and W/2 E/2 and E/2 NW/4
SECTION 5; T, 15 N., R. 17 E; E/2 W/2 SECTION 32; E/2 W/2 SECTION 29; E/2 W/2
and W/2 E/2 SECTION 20; W/2 SECTION 17; SW/4 SW/4 SECTION 8; E/2 SECTION 7; and
SW/4 SE/4 and W/2 SECTION 6; T. 16 N. R. 17 E; and E/2 SECTION 1; T. 16 N., R.
16 Ej MOKU8BE COUNTY, MISSISSIPPI, caid property including, ft) Art*eia
District Track 1252 and #254 right-of-way vicinity Mile Post MM-188.3 in W/2
Section 16, T, 13 N,, R, 17 E; iB) Spur track 1258 right-of-way at Mile Post
MM-196.2 in NW/4 SW/4 Section 4, T. 14 N., R. 17 E; JCLTrack 1263, 1265 and
1267 right-of-way vicinity Mile Post MM-197,7 in W/2 NW/4 Section 33, T. 15 N,
R. 7 E; (D) Spur track 1270 right-of-way at Mile Post MM-198.6 in W/2 NW/4
Section 28, T. 15 N., R. 17 E, Noxubee County, Mississippi, (E) Atrackage^
easement 20' wide, 10' either side of centerline of Artesia District Track 1252
lying westerly of a line 25 feet normally distant westerly from the centerline
of the Artesia District main track, vicinity Mile Post MM-188.3 in W/2 Section
16, T* 13 N,, R, 17 E,, Shuqualak, Mississippi; (F) A trackaqe easement 20*
wide, 10' either side of centerline of Artesia District Track 1254 lying
•astarly of a line 50 feet normally distant easterly from the centerline of the
Artesia District main track, vicinity Mile Post MM-188.3 in W/2 Section 16, T.
13 N., R. 17 E., Shuqualak, Mississippi; (G) A trackage easement 20* wide, 10'
either side of centerline of Artesia District Track §267 lying westerly of a
line 50 feet normally distant westerly from the centerline of the Artesia
District lain track, vicinity Mile Post MM-197.7 in W/2 NW/4 Section 33, T. 15
N., R. 7 E., Shuqualak, Mississippi; (H) A trackage easement 20' wide, 10'
*ith*r «i<te of cantftrline of Artesia District Tracks 1263 and 265, lying
easterly of * line 25 feet normally distant easterly front the eenterline of the
Artesia District main track, vicinity Mile Poet MM-197.7 in w/2 NW/4 Section
33, T, 15 N., R. 7 E., Macon, Mississippi; (IJ All right, title and interest
retained by or accruing to the Illinois Central Gulf Railroad Company under
conditions and reservations as set forth in deed covering the conveyance of
property located in Macon, Noxubee County, Mississippi from the Illinois
Central Gulf Railroad Corrpany to Farmers Four County Grain, Inc. dated April 1,
1978, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-VAY AND PROPERTY:
FIRST - All of the West 175 feet of that 200 foot wide strip lying West of the
Artesia District main track centerline in the W/2 Section 16, T. 13 N., R, 17
E, Shuqualak, Noxubee County, Mississippi situated between the North line of
South Street and the centerline of Pine Street. Subject to a 20 foot wide
trackage easement for Track ICC 1252, SECOND - All of the East 150 feet of
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that 200 foot stiip V, .»g East of the Artesia District main track centerllne in
the W/2 Section 16, T. 13 N., R. 17 E, Shugualak, Noxubee County, Mississippi,

. situated between the North line of South Street and/the centerllne of Pin«
v Street. Subject to 20 foot wide trackage easements for/Artesia District Tracks
1252 andAI254. said easements herelnabove described and conveyed in items fj?)
>nd (F). THIRD - All of the East 150 feet of that 200 foot strip lying East of
the Artesia District main track centerllne in the NW/4 Section 16, T, 13 N., R.
17 E, Shuqualak, Noxubee County, Mississippi, situated between the centerline
of Pine Street and the South line of North Street. FOURTH - That part of the
W/2 W/2 Section 33, T, 15 N., R, 17 E., Macon, Noxubee County, Mississippi,

P dsscribed as follows: Begin at a point on the North line of the NW/4 NW/4 aaid1 ̂ ection̂ , 50 feet East from the Northwest corner thereof, and run Smith
parallel with the West line said Section 33, 2000 feet,* thence southeasterly in
a straight line 910 feet to a point 50 feet perpendicularly distant westerly
from the Artesia District main track centerline; thence easterly 25 feet to s
point 25 feet perpendicularly distant westerly from said main track centerline;
thence northerly parallel with said main track centerline to the South line of
said NW/4 NW/4; thence West along said South lint to a point 50 feet
perpendicularly distant westerly from said main track centerline/ thence
northerly parallel with said main track centerline to the aforesaid North line
NW/4 NW/4; thence West along said North line to return to the point of
beginning. Subject to a 20 foot wide•trackage easement for Artesia District
Track ICC 1267, said easement hereinabove described and conveyed as Item (G).
FIFTH - That part of the SW/4 NW/4 Section 33, T, 15 N., R. 17 E., Macon,
Noxubee County, Mississippi, described as follows: Begin at a point on the
South line of Kale Street 250 feet normally distant easterly from the
centerline of the Artesia District main track and run South parallel with said
main track centerline 700 feet; thence West to a point 25 feet perpendicularly
distant easterly from said main track centerline; thence northerly parallel
with said main track centerline to the westerly extension of the aforesaid
South line of Kale Street; thence easterly along said South line to return to
the point of beginning. Subject to a 20 foot wide trackage easement for both
Arttgia Pi Strictr Track ICC 1265 and Track ICC i26\t aai^ easements hftrein^btwe
described and conveyed as items (G) and (H). SIXTH - All of a rectangular
shaped parcel situated in the NE/4 SW/4 Section 20, T. 16 N., R. 17 E.,
Brooksvilie, Noxubee County, Mississippi; the East line of said parcel fronts
525 feet on the West line of the original 100 foot wide Artesia District
right-of-way and the North line of said parcel fronts 417 feet on the North
line of said NE/4 SW/4. SEVENTH - All of the West 175 feet of that 200 foot
strip lying West of the Artesia District main track in the NE/4 NW/4 Section 20
and the SE/4 SW/4 Section 17, T. 16 N., R. 17 E., Brookevilie, Noxubee County.
Mississippi.
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the following described

lands and property situated in the County of Lowndes and State of Mississippi

to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of Lowndes,
extending on, over and across W/2 W/2 SECTION 34; W/2 W/2 SECTION 27? NE/4 NE/4
SECTION 28; E/2 SECTION 21 j SW/4 SE/4 and W/2 SECTION 16; W/2 W/2 SECTION 9;
E/2 E/2 SECTION 8; and E/2 E/2 SECTION 5? T. 17 N., R. 16 E; E/2 SECTION 32;
E/2 SECTION 29; W/2 E/2 SECTION 20; W/2 E/2 SECTION 17; W/2 E/2 SECTION 8; and
E/2 SECTION 5; T. 18 N., R. 16 E; and, E/2 E/2 SECTION 32; NW/4 NW/4 SECTION
33; SE/4 SE/4 SECTION 29; W/2 W/2 SECTION 28; and W/2 SECTION 21; T. 19 N., R.
16 E, LOWNDES COUNTY, MISSISSIPPI, LESS AND EXCEPT FROM THE ABOVE DESCRIBED
RIGHT-OF-WAY AND PROPERTY: FIRST - All of the West 125 feet of that 150 foot
strip lying West of the Artesia District main track centerline in the W/2 NW/4
Section 34 and the SW/4 SW/4 Section 27, T. 17 N., R. 16 E, Crawford, Lowndes
County, Mississippi. SECOND - All that part of the East 125 feet of that 150
foot wide strip lying East of the Artesia District main track centerline in the
SW/4 SW/4 Section 27, T. 17 N., R. 16 E, Crawford, Lowndes County, Mississippi,
lying North of the North line of that tract of land conveyed to the Lapeyrouse
Grain Corporation of Mississippi 3-4-1982. THIRD - All that portion of the
West 150 feet of that 250 foot wide strip lying West of the Artesia District
main track centerline in the NW/4 NE/4 Section 20 and SW/4 SE/4 Section 17, T.
18 S., R. 16 E., Artesia, Lowndes County, Mississippi, lying North of the
easterly extension of the centerline of Lee Street. FOURTH - That part of the
NW/4 SW/4 and SW/4 NW/4 Section 28, T. 19 N., R. 16 E., Maynew, Lowndes County,
Mississippi, described as follows: Begin at a point on the West line said NW/4
SW/4 464.5 feet South front the Northwest comer thereof, and run South 375.5
feet; thence East to a line parallel with and SO feet normally distant westerly
from the Artesia District main track centerline; thence northerly along said
parallel line 1498.6 feet; thence westerly at a right angle to the last
described course, 150 feet; thence southerly parallel with said main track
centerline 1160 feet; thence westerly in a straight line to return to the point
of beginning. FIFTH - All of a ISO' X 1200" strip lying easterly of the East
line of the original 100 foot wide Artesia District right-of-way in the NW/4
SW/4 and SW/4 NW/4 Section 28, T. 19 N., R. 16 E., Mayhew, Lowndes County,
Mississippi.
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the following described

lands and property situated in the County of Clay and State of Mississippi to

witt

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line/ including all improvements, appurtenances and
rights thereunto belonging and owrwi by t-.h* Illinois Onhral Gulf Railroad Com-
pany lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of Clay,
extending on, over and across W/2 SECTION 16j 1/2 W/2 SECTION 9; and E/2 W/2
SECTION 4; T.19 N,,R,16 £; SECTION 1; T.18 S.,R,6 E? CHICKASAW MERIDIAN; W/2
W/2 SECTION 36? W/2 SW/4 SECTION 25; E/2 E/2 SECTION 26; E/2 SECTION 23/_SW/4 ,
SE/4 and W/2 SECTION 14; W/2 W/2 SECTION 11; E/2 NE/4 SECTIONJfTnTffi. E/2~
SECTION 3,* T.17 S.,R. 6E; and, E/2 E/2 SECTION 34; E/2 E/2 SECTION 27? and E/2
E/2 SBCTION..22; T.16 S..R.6 E. CLWf COUNTY, MISSISSIPPI, said property

' including* LA11 right, title and interest retained by or accruing to the
Illinois Central Gulf Railroad Company under conditions and reservations as set
forth in deeds covering the conveyance of property located at West Point, Clay
County, Mississippi from the Illinois Central Gulf Railroad Conpany to the City
of West Point, Mississippi dated November 19, 1975 and deed from the Illinois
Central Gulf Railroad Conpany to the City of West Point, Mississippi dated
July 25. 1983. LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND
PROPERTYt FIRST * That part of the NE/4 SW/4 and SE/4 NW/4 Section 14, T.17 /
S.,R.6 E, West Point, Clay County, Mississippi, described as follows: Begin
at a point on the South line of Travis Street 190 feet East from the East line
of Cemetery Street, and run southerly perpendicular to said South line of
Travis Street 170 feet; thence easterly at a right angle to the last described
course 20 feet; thence southerly at a right angle to the last described course
170 feet; thence easterly at a riqht anqle to the last described course 20
feet; thence southerly at a right angle to the last described course 240 feet;
thence easterly at a right angle to the last described course to a point 25
feet perpendicularly distant westerly from the centerline of the Artesia
District main track; thence northerly parallel with said main track centerline
to the aforesaid South line of Travis Street; thence westerly along said South
line to return to the point of beginning. SECOND - That part of the NW/4
Section 14, T. 17 S., R. 6 E,, West Point, Clay County, Mississippi described
as followsi Begin at a point on the West line of East Cotrell Street 162 feet
northerly from the North line of Westbrook street, and run westerly
perpendicular to said West line of East Cotrtll Street 80 feet? thence
southerly parallel with said West line to the aforesaid North line of Westbrook
Street; thence westerly along said North line to a point 25 f«*t
perpendicularly distant easterly from the centerline of the Artesia District
main track; thence northerly parallel with said main track centerline to the
South lint of Broad Street; thence easterly along said South line to a point
100 feet westerly from the aforesaid West line of East Cotrell Street; thence
southerly parallel with said West line 100 feet; thence easterly parallel with
said South line of Broad Street 100 feet to said West line of East Cotrell
Street; thence southerly along said West line to return to the point of
beginning.
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the following described

lands and property situated in the County of Monroe and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by Illinois Central Gulf Railroad Company
lying within the limits of the Illinois Central Gulf Railroad Company's Artesia
and Okolona Districts, in the State of Mississippi, County of Monroe, extending
on, over and across E/2 E/2 SECTION 15; E/2 E/2 SECTION 10; and E/2 E/2 SECTION
3; T.16 S.,R.6 E; E/2 SECTION 34; W/2 E/2 SECTION 27; W/2 E/2 SECTION 22; W/2
SE/4, E/2 SW/4 and NW/4 SECTION 15; W/2 SECTION 10; W/2 SECTION 3; and NE/4
NE/4 SECTION 4; T.15 S.,R.6 E; SE/4 and W/2 SECTION 33; E/2 NE/4 SECTION 32;
E/2 SECTION 29; SW/4 SE/4 and W/2 SECTION 20; W/2 SW/4 SECTION 17; E/2 SECTION
18; W/2 SE/4, NE/4 SW/4 and NW/4 SECTION 7; and SW/4 and SW/4 NW/4 SECTION 6;
T.14 S.,R.6 E; MONROE COUNTY, MISSISSIPPI; on, over and across W/2 W/2 SEC-
TION 31; T.ll S.,R.6 E, MONROE COUNTY, MISSISSIPPI, said property including:
Artesia District wye track I51A and I51B and spur track I51C right-of-way at
Mile Post MM-246.3 in W/2 Section 3, T.15 S.,R.6 E, Monroe County, Missis-
sippi, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY:
FIRST - All of a 150" X 600' parcel lying westerly of the original 100 foot
wide Artesia District right-of- way in the E/2 SE/4 Section 3, T.16 S,,R.6 E.,
Monroe County, Mississippi. SECOND - All that part of the West 95 feet of that
150 foot strip lying West of the Artesia District main track centerline in the
S/2 NE/4 Section 34, T.15 S.,R.6 E, Muldon, Monroe County, Mississippi, lying
South of the South line of Mississippi State Hwy. 125. THIRD - All of the West
120 feet of that 200 foot strip lying West of the Artesia District main track
centerline in the NW/4 NW/4 Section 10, T.15 S.,R.6 E, Prairie, Monroe County,
Mississippi.

40



the following described

lands and property situated in the County of Chickasaw and State of Mississippi

to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of
Chickasaw, extending on, over and across E/2 NE/4 SECTION 1; T. 14 S., R. 5 E.;
E/2 E/2 SECTION 36; E/2 SECTION 25; E/2 SECTION 24; W/2 E/2 and E/2 W/2 SECTION
13; E/2 W/2 SECTION 12; W/2 SECTION 1; and NE/4 NE/4 SECTION 2; T. 13 S.f R. 5
E, and E/2 SECTION 35; S/2 Section 26; E/2 SECTION 23; E/2 SE/4 SECTION 14; W/2
SECTION 13; E/2 SW/4, W/2 SE/4 and NE/4 SECTION 12; and E/2 E/2 SECTION 1; T.
12 S.f R. 5 E, CHICKASAW COUNTY, MISSISSIPPI, said property including: (A)
Okolona District spur track 164, I64A and 166 right-of-way vicinity Mile Post
MM-260.9 in NW/4 Section 35, (B) Spur track #76A and |76B right-of-way vicinity
Mile Post MM-261.5 in SW/4 Section 26, T. 12 S., R. 5 E, Chickasaw County,
Mississippi; (C) A trackage easement 20' wide, 10' either side of centerline of
tracks ICC 164 and 64A, South of Warren Street and West of line original 200'
wide right-of-way, vicinity Okolona District Mile Post MM-260.79, NW/4 Section
35, T. 12 S., R, 5 E., Okolona, Chickasaw County, Mississippi; LESS AND EXCEPT
FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - That part of the
SE/4 SE/4 Section 36, T. 13 S., R. 5 E., Egypt, Chickasaw County, Mississippi,
described as follows: From the Southeast corner said SE/4 SE/4, run West along
the South line thereof 500 feet; thence northerly along a line forming an angle
to the right of 82°40' with the western extension of the last described course
250 feet to the POINT OF BEGINNING; thence continuing northerly along the last
described course 240 feet to a point; thence northerly along a line forming an
angle to the left of 5°12' a distance of 452.9 feet to a property corner;
thence westerly along a line forming an angle to the left of 73°39' with the
northern extension of the last described course 170.5 feet to a line parallel
and/or concentric with and 50 feet normally distant easterly from the
centerline of the Artesia District main track; thence southerly along said
parallel and/or concentric line 450 feet; thence southeasterly in a straight
line to return to the point of beginning. SECOND - That part of the NE/4
Section 35, T. 12 S., R. 5 E., Okolona, Chickasaw County, Mississippi,
described as follows: Begin at the point where the West line of the original
200 foot wide Okolona District right-of-way intersects the South line of Warren
Street, and run southerly along said West right-of-way line 600 feet; thence
westerly parallel with said South line of Warren Street 324 feet; thence
northerly at a right angle to the last described course, to said South line of
Warren Street; thence easterly along said South line to return to the point of
beginning. Subject to a 20 foot wide trackage easement for Track ICC I64A and
Track ICC §64, said easement hereinabove described and conveyed as item (C).
THIRD - All that part of the SW/4 NE/4 Section 26, T. 12 S., R. 5 E., Okolona,
Chickasaw County, Mississippi, lying West of a line parallel and/or concentric
with and 50 feet normally distant westerly from the centerline of the Okolona
District main track; East of Fleming Street; South of the North line of Wheeler
Street; and North of the North line extended of that tract conveyed to the
Lapeyrouse Grain Corporation of Mississippi 6-2-1975.



FOURTH - That part of the NW/4 SE/4 Section 26, T. 12 S., R. 5 E., Okolona,
Chickasaw County, Mississippi, described as follows: From a point on the East.
line of Fleming Street 290 feet southerly from the South line of Jefferson
Street, run easterly parallel with said South line of Jefferson Street 370 feet
to the POINT OF BEGINNING; thence continuing easterly 230 feet to a property
corner; thence northerly parallel with said East line of Fleming Street 290
feet to said South line of Jefferson Street; thence westerly along said South
line 10 feet to the West line of Childe Street; thence northerly along said
West line 460 feet; thence westerly at a right angle to the last described
course 110 feet; thence southerly in a straight line to return to the point of
beginning. FIFTH - That part of the W/2 NE/4 Section 26, T. 12 S., R. 5 E.,
Okolona, Chickasaw County, Mississippi, described as follows: Begin at a point
on the North line of Wheeler Street 70 feet normally distant easterly from the
centerline of the Okolona District main track, and run easterly along said
North line of Wheeler Street to the West line of Childe street; thence
northerly along said West line of Childe Street 290 feet; thence westerly at a
right angle to the last described course to a point 150 feet normally distant
easterly from said main track centerline; thence northerly parallel with said
main track centerline to a point 1282 feet northerly from said North line
Winter Street; thence West to a point 50 feet normally distant easterly from
said main track centerline; thence southerly parallel with said main track
centerline to a point 370 feet northerly of said North line Winter Street;
thence easterly at a right angle to the last described course 20 feet; thence
southerly parallel with said main track centerline to return to the point of
beginning. SIXTH - That part of the NW/4 SE/4 Section 26, T. 12 S., R. 5 E.,
Okolona, Chickasaw County, Mississippi, described as follows: Begin at the
intersection of the South line of Jefferson Street and East line of Fleming
Street, and run southerly along said East line of Fleming Street 290 feet to a
property corner; thence easterly parallel with said South line of Jefferson
Street, 55 feet, more or less, to a line parallel with and 10 feet normally
distant westerly from the centerline of Track ICC I76A; thence northerly along
said parallel line, 280 feet, more or less, to the eastern extension of said
South line of Jefferson Street; thence westerly along said South line, 100
feet, more or less, to return to the point of beginning.
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the following described

lands and property situated in the County of Lee and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of Lee,
extending on, over and across SE/4 SE/4 SECTION 36; T. US., R. 5 E; LEE
COUNTY, MISSISSIPPI? W/2 SECTION 30; E/2 W/2 and W/2 NE/4 SECTION 19; E/2 SW/4
and W/2 E/2 SECTION 18; W/2 E/2 and E/2 W/2 SECTION 7; and W/2 SECTION 6; T. 11
S., R. 6 E; W/2 SECTION 31; W/2 SECTION 30; W/2 W/2 SECTION 19; W/2 and NW/4
NE/4 SECTION 18; SECTION 7; and E/2 SECTION 6; T. 10 S., R. 6 E; E/2 E/2
SECTION 31; W/2 NW/4 SECTION 29; W/2 W/2 SECTION 30; W/2 SECTION 20; E/2 W/2
SECTION 17; E/2 SW/4 and W/2 E/2 SECTION 8; and W/2 E/2 SECTION 5; T, 9 S., R.
.6 E; E/2 SECTION 32; S/2 S/2 and E/2 E/2 SECTION 29; W/2 NE/4 SECTION 28; W/2
SECTION 21; W/2 SECTION 16; E/2 W/2 SECTION 9; and E/2 W/2 and W/2 NE/4 SECTION
4; T. 8 S., R. 6 E; AND, E/2 SECTION'33; NW/4 NW/4 SECTION 34; SW/4, NW/4 SE/4
and NE/4 SECTION 27; SE/4 SE/4 SECTION 22; W/2 SECTION 23; SE/4 SW/4 and E/2
SECTION 14; E/2 E/2 SECTION 11; and E/2 E/2 SECTION 2; T. 7 S., R. 6 E., LEE
COUNTY, MISSISSIPPI, said property including: (A) Okolona District Industrial
lead I93A right-of-way at Mile Post MM-272.1 in NW/4 Section 6, T. 11 S., R. 6
E.; (B) Industrial Track 196, I96B and I96C and spur track 197, I97A, I97C,
I97D, #97E, #97J, I97JA and I97JB in vicinity Mile Post MM-277.5 in Section 7;
(C) Industrial Lead tlOOB,. flOOC, HOOD, flOOE and *100H vicinity Mile Post
MM-278.1 in E/2 Section 6, T. 10 S., R. 6 E; (D) Industrial spur track flOOA
right-of-way at Mile Post MM-278.8 in S/2 Section 31, T. 9 S., R. 6 E.; (E)
Industrial lead right-of-way at Mile Post MM-285.9 in S/2 S/2 Section 29, T. 8
S., R. 6 E., Lee County, Mississippi, LESS AND EXCEPT FROM THE ABOVE DESCRIBED
RIGHT-OF-WAY AND PROPERTY: FIRST - All of a ISO1 X 1200* tract lying East of a
line parallel and/or concentric with and 50 feet normally distant easterly from
the centerline of the Okolona District main track in the W/2 NE/4 and E/2 NW/4
Section 19, T. 11 S., R. 6 E., Shannon, Lee County, Mississippi. SECOND - All
of a rectangular shaped parcel situated in the SW/4 NW/4 Section 30, T. 10 S.,
R. 6 E., Lee County, Mississippi; the East line of said parcel fronts 366 feet
on the West line of the original 100 foot wide Okolona District right-of-way
and the North line of said parcel fronts 165 feet on the North line of said
SW/4 NW/4. TfiIRD - All of the West 125 feet of that 150 foot strip lying'west
of the Okolona District rain track centerline in the SW/4 SW/4 Section 19; T.
10 S., R. 6 E# Verona, Lee County, Mississippi. FOURTH * All that part of the
East 125 feet of that 150 foot strip lying East of the Okolona District main
track centerline in the SW/4 SW/4 Section 19, T. 10 S.,R. 6 E; Verona, Lee
County, Mississippi; lying South of the South line of that property conveyed to
the Sun Gas Company 11-7-1978. FIFTH - All that part of the East 125 feet of
that 150 foot strip lying East of the Okolona District main track centerline in
the SW/4 SW/4 Section 19, T, 10 S.,R. 6 E; Verona, Lee County, Mississippi;
lying North of the North line of that property conveyed to Better Brands
Distributing Company, Inc. 8-8-1974. SIXTH - That part of the SW/4 Section 27,
T. 7 S., R. 6 E., Guntown, Lee County, Mississippi, described as follows: From
the intersection of the centerline of the Okolona District main track with the
North line NW/4 SE/4 said Section 27, run southerly along said main track
centerline 1949 feet; thence easterly at a right angle to the last described
course 50 feet to the POINT OF BEGINNING; thence continuing easterly along the
last described course 100 feet; thence northerly parallel with said main track
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centerline 900 feet; thence northerly in a straight line 430 feet to a point 50
feet normally distant easterly from said main track centerline; thence
southerly parallel'with said main track centerline to return to the point of
beginning. SEVENTH - All of the West 110 feet of that 135 foot strip lying
West of the Okolona District main track centerline in fhe NE/4 NE/4 Section 2,
T. 7 S.,R. 6 E, Baldwyn, Lee County, Mississippi; lying North of the North line
of Lee Street and South of the South line of that property conveyed to B.A.
McVey, Jr. and L.M. McVey 8-25-1975. EIGHTH - All of the East 105 feet of that
165 foot strip lying East of the Okolona District main track centerline in the
NE/4 NE/4 Section 2, T. 7 S.,R. 6 E, Baldwyn, Lee County, Mississippi; lying
North of the North line of Lee Street and South of the South line of that
property conveyed to J.R. Joyner, 2-8-1977. NINTH - All of a 0.057 acre tract
situated in SE/4 SW/4 Section 20, T. 8 S., R. 6 E., Chickasaw Meridian, Lee
County, Mississippi, including guy wire and- access easements as acquired from •
L. Brown, et ux, 10-16-1969, recorded Book 865-page 379.



the following described lands and

property situated in the County of Prentiss and State of Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and rights
thereunto belonging and owned by the Illinois Central Gulf Railroad Company lying
within the limits of the Illinois Central Gulf Railroad Company's Artesia and Okolona
Districts, in the State of Mississippi, County of Prentiss, extending on, over and
across E/2 SE/4 SECTION 35; W/2 W/2 SECTION 36; W/2 SECTION 25; E/2 SW/4 and W/2 E/2
SECTION 24; E/2 SECTION 13; and E/2 SE/4 SECTION 12; T.6 S.,R.6 E; W/2 W/2 SECTION 7;
and W/2 SECTION 6; T.6 S.,R.7 E; E/2 SE/4 and W/2 E/2 SECTION 31; SE/4 SECTION 30;
NW/4 SW/4 and N/2 SECTION 29; S/2 SE/4 SECTION 20; W/2 SECTION 21; E/2 SW/4, NW/4
SE/4 and NE/4 SECTION 16; SE/4 SE/4 SECTION 9; W/2 W/2 SECTION 10; and SW/4, E/2 NW/4
and W/2 NE/4 SECTION 3; T.5 S.,R.7 E, and E/2 SECTION 34; NW/4 NW/4 SECTION 35; SW/4,
E/2 NW/4 and W/2 NE/4 SECTION 26; E/2 SECTION 23; E/2 E/2 SECTION 14; W/2 NW/4
SECTION 13; and E/2 E/2 SECTION 11; T.4 S.,R.7 E, PRENTISS COUNTY, MISSISSIPPI, said
property including: Okolona District spur track f!35 at Mile Post MM-309 in NW/4
SW/4 Section 10, T.5 S.,R.7 E, Prentiss County, Mississippi, LESS AND EXCEPT FROM THE
ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY! FIRST-A11 that part of that 100' X 1306'
tract lying West of the original 100 foot wide Okolona District right- of-way in the
W/2 NW/4 Section 7, T.6 S.,R,7 E, Wheelers, Prentiss County, Mississippi, lying West
of a line parallel and/or concentric with and 10 feet normally distant westerly from
the centerline of Track ICC 1130. SECOND-All of a 0.057 acre tract situated in NE/4
SW/4 Section 3, T.5 S.,R.7 E., Chlckasaw Meridian, Prentiss County, Mississippi,
including guy wire and access easements as acquired from C.W. Bolton, et ux,
2-4-1970, recorded Book 92-page 116.
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the following described

lands and property situated in the County of Alcorn and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Artesia and Okolona Districts, in the State of Mississippi, County of Alcorn,
extending on, over and across E/2 E/2 SECTION 2; T. 4 S., R. 7 E; E/2 E/2
SECTION 35; E/2 E/2 SECTION 26,- E/2 E/2 SECTION 23} W/2 NW/4 SECTION 24; SW/4,
SE/4 NW/4 and ME/4 SECTION 13; and SE/4 SECTION 12; T. 3 S., R. 7 E; NW/4 SW/4
and NW/4 SECTION 7; and E/2 W/2 and W/2 E/2 SECTION 6; T. 3 S., R. 8 E; W/2
SECTION 31; and W/2 W/2 SECTION 30; T. 2 S. R. 8 E; E/2 E/2 SECTION 25; E/2
SECTION 24; W/2 E/2 and NW/4 SECTION 13; N/2 and SW/4 SECTION 14; W/2 SECTION
12; W/2 SW/4 SECTION 1; and E/2 E/2 SECTION 2; T. 2 S., R. 7 E; and, E/2 E/2
SECTION 35; T. 1 S., R. 7 E,, ALCORN COUNTY, MISSISSIPPI, to a line parallel
and/or concentric with and 50 feet normally distant southwesterly from the
centerline of the Illinois Central Gulf Railroad Company's Birmingham Distict
main track Northwest of Corinth, ALCORN COUNTY, MISSISSIPPI, at approximate
Okolona District Mile Post MM-330.35; said property including: (A) Okolona
District South Corinth Industrial area trackage 1200, 201, 202, 202 b, 203, 203a
and W. F. Hall Lead track and right-of-way West of Mile Post MM-327.3 in
Sections 13 and 14; (b) Spur track 1150, I15CA, I150B and I150C right-of-way,
at Mile Post MM-328.5 in W/2 NW/4 Section 12, T. 2 S., R. 7 E, Alcom County,
Mississippi; LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND
PROPERTY: FIRST - All that part of the N/2 NW/4 Section 12 and S/2 SW/4
Section 1, T. 2 S., R. 7 E., Corinth, Alcorn County, Mississippi, described as
follows: Begin at intersection of South line Fleming Street and West line of
U.S. Buy. §45, and run southerly along said West line 353.41 feet to a property
corner; thence westerly at a right angle to the last described course 75 feet;
thence northerly in a straight line to a point on said South line of Fleming
Street 100 feet westerly from said West line of Hwy. 145; thence easterly along
said South line 100 feet to return to the point of beginning. AND, SECOND -
All that part of the W/2 SW/4 Section 1, T. 2 S.,R. 7 E, Corinth, Alcom
County, Mississippi; lying North of the centerline of Wick Street; South of a
line parallel with and 45 feet normally distant southerly from the centerline
of the Southern Railway Company's main track; East of the southerly extension
of the West line of Jackson Street; and West of the West line of that property
conveyed to P. Flannigan 1-20-1977.
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the following described

lands and property situated in the County of Choctaw and State of Mississippi

to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Aberdeen District, in the State of Mississippi, County of Choctaw, extending
northeasterly from a line perpendicular to the centerline of the main track at
Aberdeen District Mile Post H-47.5 (Valuation Station 2498+64) East of
Fentress, CHOCTAW COUNT*, MISSISSIPPI, on, over and across NE/4 NE/4 SECTION
35; SE/4 SE/4 SECTION 26; NW/4 NW/4 SECTION 36; and S/2 SW/4 and SE/4 SECTION
25; T. 17 N., R. 10 E., CHOCTAW MERIDIAN; and NW/4 SW/4 and S/2 N/2 SECTION 30;
S/2 N/2 SECTION 29; NW/4 SECTION 28; SE/4 SW/4 and E/2 SECTION 21; SE/4 and
SE/4 NE/4 SECTION 16; NW/4 SW/4, N/2 and NE/4 SE/4 SECTION 15; SW/4 NW/4 and
N/2 S/2 SECTION 14; and N/2 S/2 SECTION 13; T. 17 N., R. 11 E, CHOCTAW COUNTY,
MISSISSIPPI, LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROP-
ERTY: (FIRST) That part of the North 100 feet of the original 250 foot wide
Aberdeen District station ground property situated in the S/2 NW/4 Section 29,
T. 17 N., R. 11 E, Ackerman, Choctaw County* Mississippi, lying West of the
West line of that 115 foot by 280 foot parcel conveyed to T.J. Busby and Mrs.
G.T. Busby 5-5-1972. (SECOND) That part of the North 100 feet of the original
250 foot wide Aberdeen District station ground property situated in the S/2
NW/4 Section 29, T. 17 N., R. 11 E, Ackerman, Choctaw County, Mississippi, ly-
ing West of a line parallel with and 230 feet normally distant westerly from
the West line of 50 foot wide Commerce Steet and East of the East line of that
34' X 110' parcel conveyed to J.P. Coleman 3-29-1973. (THIRD) That part of the
North 75 feet of the original 250 foot wide Aberdeen District station ground
property situated in the S/2 NW/4 Section 29, T. 17 N., R. 11 E, Ackerman,
Choctaw County, Mississippi, lying West of the centerline of 50 foot wide
Commerce Steet and East of a line parallel with and 230 feet normally distant
westerly from said West line of Commerce Street, (FOURTH) That part of the
North 100 feet of the original 250 foot wide Aberdeen District station ground
property situated in the S/2 NW/4 Section 29, T. 17 N., R. 11 E, Ackerman,
Choctaw County, Mississippi, lying East of the East line of that 125' X 150'
parcel conveyed to Donald H. Ellis 12-1-1976. FIFTH) That part of the South 50
feet of the original 250 foot wide Aberdeen District station ground property
situated in the S/2 NW/4 Section 29, T. 17 N., R. 11 E, Ackerman, Choctaw
County, Mississippi, lying West of the centerline of 50 foot wide Chester
Street. (SIXTH) All of the South 50 feet of that 100 foot wide strip lying
South of the centerline of the Aberdeen District main track in the S/2 NW/4
Section 29, T. 17 N., R. 11 E, Ackerman, Choctaw County, Mississippi, and lying
East of the East line of that 56' X 310' parcel conveyed to James P. Coleman
4-4-1968.



the following described lands and

property situated in the County of Oktibbeha and State of Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements/ appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Aberdeen District, in the State of Mississippi, County of Oktibbeha, extending
on, over and across N/2 SW/4 and S/2 N/2 SECTION 18, N/2 SECTION 17; N/2 N/2
SECTION 16; SE/4 SE/4 SECTION 9; S/2 SECTION 10; NW/4 SW/4 and NW/4 SECTION 11;
SB/4 SW/4 and SE/4 SECTION 2| and N/2 SW/4, SE/4 NW/4 and NE/4 SECTION 1; T.17
N.,R. 12 Ej N/2 NW/4 SECTION 6; T.17 N.,R. 13 E; S/2 SW/4 and SE/4 SECTION 31;
NW/4 SW/4, S/2 NW/4 and NE/4 SECTION 32; SE/4 SE/4 SECTION 29; SW/4, NW/4 SE/4
and S/2 NE/4 SECTION 28; NW/4 and NW/4 NE/4 SECTION 27; SE/4 SW/4 and SE/4
SECTION 22; N/2 SW/4, S/2 NW/4 and NE/4 SECTION 23; SE/4 SE/4 SECTION 14; NW/4
NW/4 SECTION 24; and SW/4, N/2 SE/4 and S/2 NE/4 SECTION 13; T.1B N.,R. 13 E;
NW/4 and NW/4 NE/4 SECTION 18; SE/4 SECTION 7; SW/4, SE/4 NW/4 and NE/4 SECTION
8; W/2 SECTION 9f S/2 SW/4 and SE/4 SECTION 4; and NW/4 SW/4, NW/4 and N/2 NE/4
SECTION 3; T.18 N.,R. 14 E; SE/4 SE/4 SECTION 34; SW/4, NW/4 SE/4 and, NE/4
SECTION 35; SE/4 SE/4 SECTION 36; and SW/4, N/2 SE/4 and SE/4 NE/4 SECTION 25;
T.19 N.R.14 E; NW/4 and N/2 NE/4 SECTION 30; S/2 SE/4 SECTION 19; SW/4, NW/4
SE/4 and S/2 NE/4 SECTION 20; NW/4 and NW/4 NE/4 SECTION 21; SE/4 SW/4, SE/4
and E/2 NE/4 SECTION 16; NW/4 NW/4 SECTION 15; SW/4, E/2 NW/4 and W/2 NE/4
SECTION 10; SE/4 and SE/4 NE/4 SECTION 3; and NW/4 SW/4 and NW/4 SECTION 2;
T.19 N.,R.15 E; and, E/2 SW/4, NW/4 SE/4 and NE/4 SECTION 35; T.20 N.fR.15 E,
OKTIBBEHA COUNTY, MISSISSIPPI; said property including} (A) Aberdeen District.
industrial park lead right-of-way in SE/4 SW/4 Section 4 arTW/2 NW/4 Section 9̂
T.18 N.,R.14 lt Oktibbeha County, Mississippi; (B) A 20' wide trackage
easement, 10' each side of centerline of Track servingDairy Feed Co.,Inc.,
South of Lafayette Street, vicinity Mile Post M-74.7 in N/2 NE/4 Section 3,
T.18 N.,R. 14 E., Starkville, Oktibbeha County, Mississippi; (C) All right,
title and interest retained by or accruing to the Illinois Central Gulf
Railroad Company under conditions and reservations as set forth in deed
covering the conveyance of property located in Starkville, Oktibbeha County,
Mississippi iron the Illinois Central (Jult Kaiiroad Company to Dairy Feed
Company. Tne. dat«d February 27. 1978. LESS AND EXCEPT PROM THE ABOVE DESCRIBED
RIGHT-OF-WAY AND PROPERTY: (FIRST) - All Of the North 67 feet Of that 100 foot
wide strip lying North of the centtrline of the Aberdeen District main track in
the N/2 NE/4 Section 3, T.18 N..R.14 E, Starkville, Oktibbeha County.
Mississippi, and lying west of the centerline of LaFayette Street and East of
the East line of Washington street. (SECOND) - That part of th« Aberdeen
District station ground property situated in the N/2 NE/4 Section 3, T.18
N.,R.14 E, Starkville, Oktibbeha County, Mississippi, described as follows:
Begin at a point on the Bast line of Washington Street 33 feet perpendicularly
distant southeasterly from the centerline of the Aberdeen District main track,
and run East parallel with the North line of said N/2 NE/4 Section 3 a distance
of 133 feet, more or less, to a point 210 feet West from the West line of
LaFayette Street as measured along said parallel line; thence South at a right
angle to the last described course 110 feet; thence East parallel with the
aforesaid North line N/2 NE/4 Section 3 a distance of 210 feet, more or less,
to said West line LaFayette Street; thence North along said West line LaFayette
Street to a point 33 feet perpendicularly distant southeasterly from said main
track centerline; thence southwesterly parallel with said main track centerline
390 feet, more or less to return to the point of beginning. Subject to a 20
foot easement for that track serving the Dairy Feed Company, Inc.. said
easement hereinabove described and conveyed as item (B). (THIRD) - All of the
West 100 feet of the original 250 foot wide Aberdeen District station ground
property situated in the SW/4 Section 10 and NW/4 NW/4 Section 15, T.19 N.,R.15
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E, at Osborn, Oktibbeha County, Mississippi. (FOJRTH) -All of the East 50 feet
of the original 250 foot wide Aberdeen District station ground property
situated in the SW/4 Section 10 and NW/4 NW/4 Section 15, T.19 N.,R.15 E at
Osborn, Oktibbeha County, Mississippi. (FIFTH) - All of the last 50 feet of the
original 250 foot wide Aberdeen District station ground property situated in
the NW/4 Section 2, T.19 N..R.15 E and S/2 SW/4 Section 35, T.20 N.,R.15 E at
Muldrow, Oktibbeha County, Mississippi. (SIXTH) * All of the West 100 feet of
the original 250 foot wide Aberdeen District station ground property situated
in the NW/4 Section 2, T. 19 N., R. 15 E and S/2 SW/4 Section 35, T. 20 N., R.
15 E at Muldrow, Oktibbeha County, Mississippi,
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the following described

lands and property situated in the County of Clay and State of Mississippi to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Aberdeen District, in the State of Mississippi, County of Clay, extending on,
over and across SECTION 26; T. 20 N., R. 15 E, CHOCTAW MERIDIAN.; E/2 SECTION
29| W/2 SECTION 28; SW/4, SE/4 NW/4, NW/4 SE/4 and NE/4 SECTION 21; SE/4 SE/4
SECTION 16; SW/4, SE/4 NW/4 and NE/4 SECTION 15; SE/4 SE/4 SECTION 10; W/2
SECTION 11; and SE/4 SW/4, W/2 SE/4 and NE/4 SECTION 2; T. 17 S., R. 6 E,
CHICKASAW MERIDIAN; E/2 SE/4 SECTION 35; W/2 SW/4 and NW/4 SECTION 36; SW/4,
SE/4 NW/4 and W/2 NE/4 SECTION 25; and SE/4 and E/2 NE/4 SECTION 24; T. 16 S.,
R. 6 E; and, NW/4 NW/4 SECTION 19; T. 16 S., R. 7 E, CLAY COUNTY, MISSISSIPPI,
LESS AND EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-fcRY AND PROPERTY: FIRST -
All of the West 50 feet of the original 250 foot wide Aberdeen District station
ground property situated in the W/2 NE/4 Section 25 and SW/4 SE/4 Section 24,
T. 16 S., R. 6 E at Whites, Clay County, Mississippi. SECOND - All of the East
100 feet of the original 250 foot wide Aberdeen District station ground
property situated in the W/2 NE/4 Section 25 and SW/4 SE/4 Section 24, T. 16
S., R. 6 E, at Whites, Clay County, Mississippi.
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the following described

lands and property situated in the County of Monroe and State of Mississippi to

wit:

A strip of land of varying widths/ hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Aberdeen District, in the State of Mississippi, County of Monroe, extending W/2
SECTION 18i SE/4 SW/4, W/2 SE/4 and NW/4 SECTION 7; E/2 SE/4 SECTION 6; and
NW/4 SW/4 and NW/4 SECTION 5; T. 16 S., R, 7 E; SW/4, E/2 NW/4 and NW/4 NE/4
SECTION 32; E/2 SECTION 29; E/2 SE/4 SECTION 20; W/2 SW/4 and NW/4 SECTION 21;
SW/4, SE/4 NW/4 and NE/4 SECTION 16; SW/4 SECTION 9; NW/4 SW/4, NW/4 and NW/4
NE/4 SECTION 10; SE/4 SECTION 3; and NW/4 SW/4 and NW/4 SECTION 2; T. 15 S., R.
7 E; AND, W/2 SECTION 35; and SW/4 SECTION 26; T. 14 S., R. 7 E; to a line
perpendicular to said Aberdeen District main track centerline in said W/2
Section 35, T. 14 S., R. 7 E, at Mile Post H-106.05 (Valuation Station 5590+10)
at Aberdeen, MONROE COUNTY, MISSISSIPPI, LESS AND EXCEPT FROM THE ABOVE
DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - All of the East 100 feet of that
150 foot strip lying East of the centerline of the Aberdeen District main track
in the E/2 NW/4 Section 18 and SE/4 SW/4 and SW/4 SE/4 Section 7, T. 16 S., R.
7 E, at Strong, Monroe County, Mississippi. SECOND - All of the West 50 feet
of that 100 foot strip lying West of the Aberdeen District main track
centerline in E/2 NW/4 Section 18, T. 16 S., R. 7 E, at Strong, Monroe County,
Mississippi, and lying South of the South line of that 0.65 acre tract of land
conveyed to Mrs. Bruce Knox 9-7-1945. THIRD - All of the West 50 feet of that
100 foot wide strip lying West of the Aberdeen District main track centerline
in SE/4 SW/4 Section 7, T. 16 S., R. 7 E, .at Strong, Monroe County,
Mississippi. FOURTH - All of the West 100 feet of that 150 foot wide strip
lying West of the Aberdeen District main track centerline in NW/4 SW/4 Section
10, T. 15. S., R. 7 E, Monroe County, Mississippi. FIFTH - That part of NW/4
Section 35, T. 14 S., R. 7 E, at Aberdeen, Monroe County, Mississippi,
described as follows: Begin at point on North line Jackson Street 50 feet
perpendicularly distant westerly from Aberdeen District main track centerline,
and run northerly parallel with said main track centerline 1695 feet, more or
less, to South line property conveyed to Tennessee River Pulp and Paper Company
7-25-1978; thence westerly along said "Paper Company" South line to a point in
the North line of Washington Street 100 feet perpendicularly distant westerly
from said main track centerline; thence southerly parallel with said main track
centerline 220 feet, more or less, to West line Lot 349, Block 23, Old
Aberdeen; thence South along said West line Lot 349 extended, a distance of 70
feet, more or less, to Southwest corner Lot 350, said Block 23; thence East
along said South line Lot 350 to point 100 feet perpendicularly distant
westerly from said main track centerline; thence southerly parallel with said
main track centerline 70 feet, more or less, to the West line Lot 347, said
Block 23; thence South along said West line Lot 347 to Southwest corner thereof
in North line Jefferson Street; thence East along said North line Jefferson
Street to a point 100 feet perpendicularly distant westerly from said main
track centerline; thence southerly parallel with said main track centerline
1205 feet, more or less, to aforesaid North line Jackson Street; thence East
along said North line Jackson Street to return to the point of beginning.
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SIXTH - That part of NW/4 Section 35, T. 14 S., R. 7 E, at Aberdeen, Monroe
County, Mississippi, described as follows: Begin at point in North line
Jackson Street 50 feet perpendicularly distant easterly from the Aberdeen
District main track centerline, and run northerly parallel with said main track
centerline 1935 feet, more or less, to South line Commerce Street; thence East
along said South line Commerce Street 185 feet, more or less, to West line
Walnut Street; thence South along said West line Walnut Street 210 feet, more
or less, to point 150 feet perpendicularly distant easterly from said main
track centerline; thence southerly parallel with said main track centerline 990
feet, more or less, to South line Madison Street; thence East along said South
line Madison Street 50 feet, more or less, to West line Poplar Street; thence
South along said West line Poplar Street 125 feet, more or less, to point 150
feet perpendicularly distant easterly from said main track centerline; thence
southerly parallel with said main track centerline 590 feet, more or less, to
aforesaid North line Jackson Street; thence West along said North line Jackson
Street to return to the point of beginning. SEVENTH -. That triangular portion
Block 2, Old Aberdeen, S/2 SW/4 Section 26, T. 14 S., R. 7 E, Aberdeen, Monroe
County, Mississippi, lying East of line parallel and/or concentric with and 50
feet normally distant easterly from centerline Aberdeen District main track.
AND, EIGHTH - That part of S/2 SW/4 Section 26, T. 14 S., R. 7 E, Aberdeen,
Monroe County, Mississippi, described as follows: Begin at Northwest corner
Lot 864, Block 99, Old Aberdeen in South line Fulton Street, and run South
along the West line said Lot 864 a distance of 150 feet to Southwest corner
thereof; thence West along North line Lot 868, said Block 99, a distance of 5
feet, more or less, to a property corner; thence southerly a distance of 35
feet, more or less, to a line parallel and/or concentric with and 50 feet
normally distant easterly from the centerline of the Aberdeen District main
track; thence southerly along said parallel and/or concentric line 140 feet,
more or less, to the North line of Canal Street; thence East along said North
line of Canal Street to the West bank of the Tombigbee River; thence northerly
along said West bank to the aforesaid South line of Fulton Street; thence West
along said South line of Fulton Street to return to the point of beginning.
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the following described lands

and property situated in the County of Lowndes and State of Mississippi to wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad Company
lying within the limits of the Illinois Central Gulf Railroad Company's Montgomery
District, in the State of Mississippi, County of Lowndes, extending easterly from
the East line of Grantor's original 500 foot wide Artesia District station ground
property at Artesia, LOWNDES COUNT*, MISSISSIPPI at Mile Post MR-0.22, on, over and
across NW/4 NE/4 SECTION 20? SW/4 SE/4 and E/2 SE/4 SECTION 17; SW/4 SW/4 and N/2
S/2 SECTION 16; N/2 SW/4 and S/2 N/2 SECTION 15; N/2 SECTION 14; N/2 N/2 SECTION
13; and SE/4 SE/4 SECTION 12; T. 18 N,, R. 16 E, CHOCTAW MERIDIAN; NW/4 NW/4
SECTION 18; S/2 S/2 SECTION 7; SW/4, NW/4 SE/4 and S/2 NE/4 SECTION 8; NW/4 and
NW/4 NE/4 SECTION 9; SE/4 SW/4 and SE/4 SECTION 4; N/2 SW/4, S/2 NW/4 and NE/4
SECTION 3; and NW/4 NW/4 SECTION 2; T. 18 N., R. 17 E; SE/4 SE/4 SECTION 34; SW/4,
SE/4 NW/4 and S/2 NE/4 SECTION 35; SW/4 NW/4 and N/2 N/2 SECTION 36; and S/2 SE/4
SECTION 25; T. 19 N., R. 17.E; S/2 SW/4, SE/4 and NE/4 NE/4 SECTION 30; and N/2
S/2, S/2 NE/4 and W/2 NW/4 FRACTIONAL SECTION 29; T. 19 N., R. 18 E; S/2 N/2
FRACTIONAL SECTION 20; N/2 SECTION 21; N/2 and W/2 SW/4 SECTION 22; NW/4, S/2 NE/4
and NW/4 SE/4 SECTION 23; and S/2 NW/4 and N/2 S/2 SECTION 24; T. 18 S., R. 18 W;
HUNTSVTLLE MERIDIAN; AND; S/2 SECTION 19; SW/4 SW/4 SECTION 20; NW/4, S/2 NE/4 and
NE/4 SE/4 SECTION 29; SW/4 SECTION 28; NE/4 NW/4 and N/2 NE/4 SECTION 33; N/2 NW/4
SECTION 34; S/2 S/2 SECTION 27; and S/2 SW/4 and SW/4 SE/4 SECTION 26; T. 18 S., R.
17 W, LQWNDES COUNTY, MISSISSIPPI, SAID PROPERTY INCLUDING: (A) All Montgomery
District wye property at Artesia, Lowndes County, Mississippi; (B) Spur track
right-of-way at Mile Post MR-16.5 in W/2 E/2 Section 23, T. 18 S. R. 18 W, Lowndes
County, Mississippi; (C) Right-of-way for tracks ICC 116 and I16A at Mile Post
MR-13.0, Track ICC 119 at Mile Post MR-13.73, Tracks ICC I25C, 27, 25B and 31
vicinity Mile Post MR-14.0, Track ICC 134 "Gravel Pit Spur* and Tracks ICC I34B, 36
and 36C vicinity Mile Post MR-14.56, and Track ICC I38A at Mile Post MR-16.32,
Columbus, Lowndes County, Mississippi; LESS AND EXCEPT FROM THE ABOVE DESCRIBED
RIGHT-OF-WAY AND PROPERTY: FIRST) All of that 2.99 acre tract acquired by the
former Mobile and Ohio Railroad Company from L.A. Whitfteld 12-31-1870, document
recorded Book 41/page 577, said tract 315 feet wide fronts 420 feet on the
Northwest line of Grantor's 100 foot wide right-of-way in the N/2 Section 3, T. 18
N., R. 17 E, Lowndes County, Mississippi. SECOND) All of the Northeast 50 feet of
Grantor's original 200 foot wide by 2000 foot long right-of-way situated in the
NE/4 SE/4 Section 29 and SW/4 Section 28, T. 18 S., R. 17 W, Lowndes County,
Mississippi. THIRD) All of the Southwest 50 feet of Grantor's original 200 foot
wide by 2000 foot long right-of-way situated in the NE/4 SE/4 Section 29 and SW/4
Section 28, T. 18 S., R. 17 W, Lowndes County, Mississippi. FOURTH) All of that
3.70 acre tract of land acquired by said former Railroad Company from T. McCrary,
et al, 6-12-1897, document recorded Book 76/page 532, lying North of a line
parallel and/or concentric with and 15 feet normally distant northerly from
centerline Montgomery District Tract 142 in S/2 SW/4 and SW/4 SE/4 Section 26, T.
18 S., R. 17 W, Lowndes County, Mississippi.
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the following described

lands and property situated in the County of Pickens and State of Alabama to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Montgomery District, in the State of Alabama, County of Pickens, extending on,
over and across S/2 SE/4 SECTION 26; E/2 NE/4 SECTION 35; and NW/4, E/2 SW/4
and W/2 SE/4 SECTION 36; T, 18 S., R. 17 W; HUNTSVILLE MERIDIAN; NE/4 SECTION
1; T. 19 S. R. 17 W; N/2 and E/2 SE/4 SECTION 6;; W/2 SW/4 SECTION 5; NW/4,
SW/4 NE/4 and SE/4 SECTION 8; SW/4 SW/4 SECTION 9; NE/4 NE/4 SECTION 17; N/2
NW/4", W/2 NE/4 and SE/4 SECTION 16; NE/4 NE/4 SECTION 21; W/2 NW/4, SW/4 and
SW/4 SE/4 SECTION 22; N/2 NE/4 SECTION 27; N/2 NW/4 SECTION 26; SE/4 SW/4 and
SE/4 SECTION 23; N/2 SW/4 and SE/4 SECTION-24; and E/2 NE/4 SECTION 25; T. 19
S., R. 16 W; N/2 SECTION 30; NW/4 SECTION 29; SE/4 SW/4, SW/4 and E/2 NE/4
SECTION 20; NW/4 SECTION 21; SE/4 SW/4 and S/2 SE/4 SECTION 16; S/2 SW/4 and
SE/4 SECTION 15? SW/4 SECTION 14; NE/4 NW/4, NE/4 and NE/4 SE/4 SECTION 23; and
N/2 S/2 and S/2 NE/4 SECTION 24; T. 19 S., R. 15 W; S/2 NW/4f N/2 SW/4 and SE/4
SECTION 19; S/2 SW/4 SECTION 20; NE/4 NW/4 and NE/4 SECTION 29; NW/4, SW/4 NE/4
and N/2 SE/4 SECTION 28; N/2 SW/4 and SE/4 SECTION 27; NE/4 NE/4 SECTION 34;
NW/4, NE/4 SW/4 and SE/4 SECTION 35; and S/2 SW/4 SECTION 36; T. 19 S. R. 14 W;
NE/4 NW/4 and NE/4 SECTION 1; T. 20 S. R. 14 W; AND, SE/4 NW/4 and S/2 SECTION
6; NE/4 NE/4 SECTION 7; NW/4, SW/4 NE/4 and SW/4 SECTION 8; SW/4 SW/4 and S/2
SE/4 SECTION.9; N/2 N/2 SECTION 16; NW/4, NE/4 SW/4 and SE/4 SECTION 15; E/2
NE/4 SECTION 22; SW/4 NW/4, SW/4 and SW/4 SE/4 SECTION 23; E/2 SECTION 26; and
S/2 S/2 SECTION 25; T. 20 S. R. 13 W, PICKENS COUNTY, ALABAMA, SAID PROPERTY
INCLUDING: Spur track right-of-way at Mile Post MR-36,3 in W/2 NW/4 Section 21
and E/2 NE/4 Section 2, T. 19 S., R. 15 W, Pickens County, Alabama; LESS AND
EXCEPT FROM THE ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - All that
portion of the Southwest 50 feet of Grantor's original 200 foot wide
right-of-way situated in the N/2 NW/4 Section 16, T. 19 S., R. 16 W, Pickens
County, Alabama, lying East of the East line of that 75 foot wide parcel
conveyed by Grantor to J.F. Rainer & Son, Inc. 11-28-1977. SECOND - All of the
Northeast 50 feet of Grantor's original 200 foot wide right-of-way situated in
the N/2 NW/4 Section 16, T. 19 S,, R. 16 W, Pickens County, Alabama. THIRD -
All of a 75 foot wide by 232 foot long parcel lying northerly of and adjacent
to the North line of Grantor's original 200 foot wide right-of-way in the NE/4
NW/4 Section 16, T. 19 S., R. 16 W, Pickens County, Alabama, being all of that
tract of land acquired by the former Mobile and Ohio Railroad Company from J.
Hancock, et ux, 1-29-1898, document recorded Book "GVpage 434. FOURTH -All
of the North 100 feet of Grantor's original 200 foot wide right-of-way situated
in the S/2 NE/4 Section 30, T. 19 S., R. 15 W, Pickens County, Alabama. FIFTH
- All that portion of the South 50 feet of Grantor's original 200 foot wide
right-of-way situated in the NE/4 NW/4 Section 16, T. 20 S., R. 13 W, Pickens
County, Alabama, lying East of the East line of that 75 foot wide tract of land
conveyed by Grantor to Hickman's Hatchery, Inc. 9-29-1978. SIXTH - All of the
North 50 feet of Grantor's original 200 foot wide right-of-way situated in the
SW/4 SW/4 Section 9 and in the N/2 NW/4 Section 16, T. 20 S., R, 13 W, Pickens
County, Alabama.
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the following described

lands and property situated in the County of Tuscaloosa and State of Alabama to

wit:

A strip of land of varying widths, hereto operated by the Illinois Central Gulf
Railroad Company as a rail line, including all improvements, appurtenances and
rights thereunto belonging and owned by the Illinois Central Gulf Railroad
Company lying within the limits of the Illinois Central Gulf Railroad Company's
Montgomery District, in the State of Alabama, County of Tuscaloosa, extending
on, over and across S/2 S/2 SECTION 30; S/2 SW/4 SECTION 29; NW/4, SW/4 SE/4
and SE/4 SECTION 32; and, SW/4 SW/4 SECTION 33; T. 20 S.f R. 12 W.; NW/4 and
S/2 NE/4 SECTION 4; S/2 N/2 SECTION 3; S/2 N/2 and N/2 S/2 SECTION 2; and NW/4
and NW/4 NE/4 SECTION 1; T. 21 S., R. 12 W; SE/4 SECTION 36; T. 20 S. R. 12 W;
SW/4 and S/2 SE/4 SECTION 31; and S/2 SW/4 SECTION 32; T. 20 S. R. 11 W; NE/4
NW/4 and NE/4 SECTION 5; SW/4 NW/4, SW/4 and SW/4 SE/4 SECTION 4; N/2 NE/4
SECTION 9; NW/4 and S/2 NE/4 SECTION 10; SW/4 NW/4, N/2 SW/4 and SE/4 SECTION
11; S/2 S/2 SECTION 12; and, N/2 NE/4 SECTION 13; T. 21 S. R. 11 W; S/2 S/2
SECTION 7; N/2 N/2 SECTION 18; S/2 S/2 SECTION 8; N/2 N/2 SECTION 17; NW/4, S/2
NE/4 and SE/4 SECTION 16; SW/4 SW/4 SECTION 15; W/2 NW/4, SW/4 and SW/4 SE/4
SECTION 22; S/2 NE/4, SE/4 NW/4 and SW/4 SECTION 21; S/2 SE/4 and SE/4 SW/4
SECTION 20; NE/4 SECTION 29; NE/4 NW/4, W/2 NE/4 and SE/4 SECTION 27; W/2 W/2
SECTION 26; E/2 E/2 SECTION 34; and, W/2 W/2 SECTION 35; T. 21 S,, R. 10 W;
NW/4, SW/4 NE/4 and SE/4 SECTION 2; SW/4 SECTION 1; and NE/4 NW/4, W/2 NE/4 and
SE/4 SECTION 12; T. 22 S. R. 10 W; and, that portion of SW/4 SW/4 SECTION 7; T.
22 S. R. 9 W of line perpendicular to aforesaid Montgomery District main track
centerline at Mile Post MR-79.S (Valuation Station 4196+53), Southwest of
Tuscaloosa, TUSCALOOSA COUNTY, ALABAMA; SAID PROPERTY INCLUDING: "Goodrich
Plant Spur* and "Steel Yard Spur" right-of-way and "Warrior Branch" wye
property at Tuscaloosa, Tuscaloosa County, Alabama; LESS AND EXCEPT FROM THE
ABOVE DESCRIBED RIGHT-OF-WAY AND PROPERTY: FIRST - All of the Northeast 50 feet
of Grantor's original 200 foot wide right-of-way situated in the N/2 NW/4 and
SE/4 NW/4 Section 4, T. 21 S., R. 12 W, Tuscaloosa County, Alabama. SECOND -
All of the Southwest 50 feet of Grantor's original 200 foot wide right-of-way
situated in the N/2 NW/4 and SE/4 NW/4 Section 4, T. 21 S., R. 12 W, Tuscaloosa
County, Alabama. THltvD - All of the North 74 feet of Grantor's original 248
foot wide right-of-way situated in the W/2 SW/4 Section 31, T. 20 S., R. 11 W,
Tuscaloosa County, Alabama. FOURTH - All of the South 74 feet of Grantor's
original 248 foot wide right-of-way situated in the W/2 SW/4 Section 31, T. 20
S., R. 11 W, Tuscaloosa County, Alabama. FIFTH - All of the North 100 feet of
Grantor's original 300 foot wide right-of-way situated in the SE/4 SE/4 Section
31, T. 20 S., R. 11 Wf Tuscaloosa County, Alabama. SIXTH - All of the South
100 feet of Grantor's original 300 foot wide right-of-way situated in the SE/4
SE/4 Section 31, T. 20 S., R. 11 W, Tuscaloosa County, Alabama. SEVENTH - All
of a 0.066 acre triangular shaped tract of land acquired by the former Mobile
and Ohio Railroad Company from the Hanover Construction Company 8-23-1897,
document recorded Book 46/page 121, situated in the Southwest corner SW/4 SW/4
Section 15, T. 21 S., R. 10 W, Tuscaloosa County, Alabama. EIGHTH - All of
that 1.322 acre tract of land acquired by said former Railroad Company from the
Hanover Construction Company 8-23-1897, document recorded Book 46/page 121,
situated in the Northwest corner NW/4 NW/4 Section 22, T. 21 S. R. 10 W.,
Tuscaloosa County, Alabama.
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AND, NINTH - All that portion of Lot 49, being a rectangular shaped parcel
fronting 132 feet on the East line of 29th Avenue and 165 feet on the North
line of 4th Street in the SW/4 NW/4 Section 22, T. 21 S., R. 10 W, Tuscaloosa
County, Alabama, that lies East of a line parallel and/or concentric with and
50 feet normally distant easterly from centerline of Grantor's Montgomery
District main track.
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B. PERSONAL PROPERTY

1. Cars and Locomotives.

10 Ballast Cars (100-ton ore hopper cars),
numbered ICG 100715-100724 and

30 Locomotives, Model GP-10, Numbered as
shown below:

ICG 8034 ICG 8193 ICG 8226
8051 8195 8227
8100 8197 8228
8106 8210 8230
8115 8211 8235
8133 8212 8236
8148 8215 8247
8167 8222 8248
8187 8223 8256
8191 8225 ' 8266
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2. Track' Materials .

The following track materials:

Location: Corinth, Hs^ New Material
Description
Tfachor, 90d Rail 2bO
Plate, 90* 15' SW #0 ins. Gauge CPT 2
Tie, 6x8" x 8'6"Cross Creo 23
Tie, 7x9" x 8'6" Cross Creo 3
Tie, 6 8/0 r 7" R/L Switch Creo

Second Hand
Material

Bar, 851 Angle Punch 7-4-7" 60
Bar, 24" Angle Punch 6-6-6" 85
Plate, 11 5# 13" Double Shoulder Tie 92
Rod, 11-901 16' 6" Bridle 1
Rod, #2 Bridle Insul. 901 110 O.S.S. 1
Rail, 90* Second HO 1,481
Rail, 1121 Second HD 39
Rail, 1321 Second HD . 181

Scrap Material
Anchor, 112-115* Rail . • 25
Frog, #8-75# RB Mang. 1
Frog, 110-901 RB Mang. CPT - 1
Frog, 18-851 7' 3" Solid'Magn. Steel Self 4
Frog, #8-90£ 7 '3" Self-Guarded Hang. 1
Frog, I10-90# Solid Hang. Self-Guarded 1
Frog, .110-901 RH Spring 1
Frog, 110-70* Rai 1 bound -Man g, '. 1
Frog, 110-901 1 6 ' 1 6 " Spring L H " 1
Plate, 110-1121 IT Tie Crbn. Dbl . 28
Point, 16' 16" 70# RH Sgle. Reinforced 1
Point, IT 751 RH Switch 1
Point, IT 751 LH • • 1
Point, 16f6" 85# RH 3
Point, 16' 6" 85# LH 2
Point, 15' 90# RH Switch 1
Point, 16' 6" 901 RH Switch Rail with 11
Point, 16'6" 90# LH Switch Rail with 4
Rail. IV 90* Guard CPT w/Mates 1
Rail , 70* Second HO 204
Rail , 751 Second HD 96
Rail, 851 Second HD 192
Rail, 901 Second HO 2,658
Rail, 1051 Second HD 512
Rail, 1321 Second HD 71 "
Scrap, Iron and Steel, except Rail 55,565
Scrap, Rail All Weights 80,119

Location: Louisville _,_ HS. , New Material
Description' • Quantity
Anchor, 90 f 2W
Anchor, 112-115* 100
Assy. 13' 132* Allegheny 1
Tie, 6x8" x 8 '6" Cross 47
Tie, 7x9" x 8' 6" Cross . 63
Tie, 6 and/or 7" R/L Switch 15
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Location: L o u i s v i l l e . Ms... Second Hand
D e s c r i p t T o n M a t e r i a l Q u a n t i t y
Bar, 75 » 2?" 5-5 Punch Angle ~~! TUT"
Bar, 85# 6-6 Punch Angle 89
Bar, 85* Angle Punch 7-4-7" 30
Bar, 24" 90* Angle Punch - 92
Bar, 24" Angle Punch 6-6-6" 32
Bar, 36" 112* Joint 41
Bar, 36" 115* Joint 30
Plate, 85-90* Tie 7x10" 3,104
Plate, 90* 7 1/2 x 11" Canted Tie 584
Plate, 1151 13" Dble. Shldr. Tie . 293
Plate, 132-1361 14" Dble. Shldr. Tie 3
Rai l , 90* Second Hand 1,743
Rail , 112* Second Hand ' 117

Scrao Material
Frog, 110-90* Rail bound Mang. 1
Frog, #8-90* Solid Mang. Self 1
Frog, #8-90# 7'3" Self-Guarded 2
Frog, 110-85* 16'16" Spring R H C P T ' 2
Frog, #10-90# 16'16" Spring RH 1
Point , 16'6" 85* RH - ' 1
Point, 16'6" 851 LH 2
Ra i l , TV 85# Guard . 3
R a i l , 70* Second Hand • 330
Rail , 85* Second Hand 473
R a i l , 90* Second Hand 396
Rai l , 112# Second Hand 39
Scrap, Iron and Steel . '• . 37,605
Scrap, Rail 184,030

Location: Men' di an, Ms, New Mate Hat
Ascription ' . Quantity
Bar, 90# Angle Punch 6-5-7 Ser. 605 F~
DeRail, 90* 526 LH Hayes Model 1
Spike, S/8 x 6" High Cbrn. Trk. 2
Tie, 6x8" x 8'6" 103

Second Hand
Material

Bar, 851 6-6 Punch Angle 6
Bar, 85* Angle Punch 7-4-7" 27
Bar, 24" 90* Angle.Punch 5 T/2-5 1/2" - 361
Bar, 24" Angle Punch 6-6-6" 281
Bar, 100* Angle Punch 4 7/8-6-6-6-4 7/8 82
Bar, 24" 112* Joint *30
Bar, 36" 112* Joint 20
Bar, 36" 115* Joint 4
Joint, 100 RA-90* LH Comp. B/P 1
Plate, 90* 7 1/2 x 11" Canted Single Tie 2,918
Plate, 115* 13" Dbl. Shldr, Tie 129
Point, 16'6" 90* RH Switch CPT w/cuffs & 1
Point, 16'6" 1121 RH Switch 1
Point, 16'6" 112* LH Switch Re 2
Rai l . 90* Second Hand 1 333
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Location: Mer id i an , Ms. Second Hand
OescriptTon' Mater ia l (con t.) Quanti ty
Rail , 100# Second Hand 257
Rail , 112* Second Hand 1,006
DeRail , 15 RH 1
Joint, Comp. 115-90 RH 3
Joint, Comp. 112-90 LH 3
Plate, Tie TOO* 149

Scrap Material
Point, 15' 901 RH Switch 1
Point, 16'6" 901. 'RH Switch CPT w/cuffs & 2
Rai l , 13* 90*. Guard CPT w/Plates 7
Rail , 851 Second HD 178
Rai l , 90# Second HD 1,334
Rail , 1001 Second HD 182
Scrap, Rail 12,132
Scrap, Iron & Steel, except Rail 17,325

Location: Mobi le , Ala . New Material
te script ion" ' Quantity
Tie, 68 /0 r 7" R/L Switch Creo 4

Second Hand
Material

Ra i l , 115# Second Hand 92

Scrap ^ ^
Scrap, Iron & Steel, except Rail 2,347
Scrap, Rail All Weights . ». ^ 19,073

Loca ti on ; Tus ca 1 oo s ; a , Al a . New Material
Desert potion Quantity
Ancho r , 90* • - 57ST
Anchor, 1001 250
Anchor, 112-1151 ' 400
Bar, 24" Angle Punch 7-4-7" 87
Bar, 90* Angle Punch 6-5-7" 3
Joint, 115-90* LH Comp. Rail 1
Plate, 132-136* 14" Dole. Shldr. Tie 20
Point, 15' 90* LH Switch 1
Rail, Panel TT2-115* Consistin 1
Spike, 9/16 x 5 1/2 High Crbn. 1
Spike, 5/8 x 6" High Crbn. 20
Stand, 36-DGT SW W/3'6" Conn RD 1
Lumber, 7 x 16" x 12' Pine Sys. 11
Lumber, 7 x 16" x 18' Pine Sys. 9
Tie, 6x8" x 8' 6" Cross Creo 6
Tie, 7x9" x 8' 6" Cross Creo 116
Tie, 6" &/or 7" R/L Switch Creo 22

Second Hand
_ „ Material
Bar, 24" Angle Punch 7-4-7" - — 120
Bar, 24" 90# Angle Punch 5 1/2-5 1/2 in
Bar, 24" Angle Punch 6-6-6" 28
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Locati'QnijJus cal oosa. AT a. Second Hand
Description Material (cont.) Quan t i ty
Bar, t'OOiTAngle Punch 4 7/8-6-6-6-4 "7/8 .. 37
Bar, 36" 1121 Joint . 132
Bar, 36" 1151 Joint 19
Plate, 85-951 Tie 7x10" 358
Plats, 90# 7 1/2 x 11" Tie 98
Plate, 1151 13" Dbl. Shldr. Tie 87
Point, 16'6" 90* RH Switch CPT , 3
Point, 16'6" 90* LH Switch CPT W/C 2
Point, 16'6" 100* LH Switch Rail W/ST 1
Rail , IT 85* Guard 2
Rail , 90* Second Hand 1,818
Rail, 100* Second Hand 3,530
Rail, 112* Second Hand 3,668
Rai l , 115* Second Hand 691

Scrap Material
Frog, #8-85* 7'3" Solid Mang. 1
Frog, #10-85* 16'6" Spring R 1
Frog, #10-90* 16'6" Spring RH 1
Frog, #10-90* 16'6" Spring LH 1
Plate, 110-1121 #11 Tie Crbn. ' ' 3,200
PoiBt, 11' 75* LH 2
Point, 16'6" 901 RH Switch CPT - 1
Point, 16'6" 90* LH Switch CPT W/C 1
Ra i l , IT 90* Guard CPT W/P 1
Ra i l , 85* Second Hand ' 520
Ra i l , 100* Second Hand 854
Scrap, Iron & Steel . '• 140,367
Scrap, Rail ' 253,815

Location: West Point. Ms. New Material
D e s c r i p t i o n . • Quantity
Anchor, 90* • 900
Anchor, 100* 550
DeRall, 110-112-115* 5Z 7 LH H 1
Joint, 115-90* RH Comp. Rail 2
Joint, 115-90* LH Comp. Rail 2
Plate, 115* SW #0 Ins Sage CPT 3
Rail , Panel 112/115* Consist, o f .Rail , 3
Rod, #2 Ins Back IS^S" 112-115* 4
Rod, #1 Non-Ins HD 16'6" 112-115* 2
Lumber, 7 x 16" x 101 Sys P1ne 4
Lumber, 7 x 16" x 12' Sys P1ne 5 -
Lumber, 7-x 16" x 14' Sys Pine 4
Tie, 6x8" x8'6" Cross Creo 45
Tie, 7x9" x 8'6" Cross Creo 1
Tie. 6 4/or 7" R/L Switch Cross 108
R a i l , 11525 Section New Max. Lgth. 160

*
Second Hand

Bar, 24" 75* Joint ' ^^ . ,
Bar, 851 Angle Punch 7-4-7" ^
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Location: West Point , Ms... Second Hand
D e s c r i p t i o n M a t e r i a l ( c a n t , ) Quant i ty
Bar, 24" Angle Punch 7-4-7" 37
Bar, 24" 9Q# Angle Punch 5 1/2-5 1/2 16
Bar, 24" Angle Punch 6-6-6" 202
Bar, 1001 Angle Punch 4 7/8-6-6-6-4 7/8 154
Bar, 1121 Rail Joint 5
Bar, 36" 112* Joint 35
Bar, 36" 115* Joint 160
Bar, 36" 132-1361 Joint 50
Block, 115# 16'6" Switch Heel - 4
Joint, 90-851 R&L Corap: Rail 2
Joint, 1151 901 RH Corop. Rail . 1
Joint, 115-1121 R&L Corap. Rail 2
Plate, 1151 SW #0 Ins Sage CPT 1
Plate, 85-9Q# Tie 7x10" 1,134
Plate, 901 7 1/2 x 11" Canted Tie Sngl, 478
Plate, 115* 13" Obi. Shldr. Tie 167
Plate, 132-136* 14" Dbl. Shi dr. Tie 24
Rod, 11 Ins HO 16'6" 112-1151 1
Rod, 12 Ins Back 16-'6" 112-1151 -. 5
Raril 851 Second Hand" 39
Rail
Rail
Rail
Rail

901 Second Hand . 2,099
1001 Second Hand 741
112* Second Hand 1,522
1151 Second Hand 1,084

ScrapMater ia l
Anchor, 112-115* Rail - ' 50
Frog, #10-90* 16'6" RaiTbound Mang. 1
Frog, 18-851 7'3" Self-Guarded Solid 4
Frog, #8-90* Solid Mang. Self .. 2
Frog, 110-115* RH Spring CPT 1
Frog, |10-115# LH Spring CPT 1
Frog, #10-100* RH Spring 1
Point, IT 85# LH 1
Point, IT 75* RH Switch 2
Point, IT 75* LH 2
Point, 16'6" SSf'RH!: . 7
Point, 16'6» 85* LH " 7
Point, 15' 90* RH Switch 2
Point, 1.5' 90# LH Switch 1
Point, 16'6" RH Switch CPT 9
Point, 16«6" LH SW CPT W/Cuff and Bolt . 9
Point, 16*6" 100* RH SW W/Stop ' 1
Point, 16'6" 100* LH SW RA W/ST 2
Point, 16'6" 115* RH Samson Switch 4
Point, 16'6" 115* LH Samson Switch 2
Rai l , 11' 90* Guard CPT W/PL 7
Ra i l , IT 100* Guard O&C ' 4
Rai l , IT 115* Guard CPT W/PL 3
Rai l , 75* Second Hand 33
Rai l , 85* Second Hand 444
Rai l , 90* Second Hand 2 267
Rail , 100* Second Hand '
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Location; Was t P o f n t , M s . Scrap Material
Description Quan t i ty
R a f l , 112# Second Hand 120
Ra i l , 1151 Second Hand 486
Scrap, Iron & Steel • 106,621
Scrap, Rail 216,876
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SECTION GANG EQUIPMENT

ITEM • QUANTITY

Push cars 20
Track jacks 84
Tract shovels 82
Claw bars - 71-
Eoadmasters - 3 ball 3
Spike mauls 97
2-man tie tongs 10
1-man tie tongs 25 . "'
Picks '~ '. •'• •' •'- -•„• 103 ."•."=••
Sail saws "•• ' 15 " "
Rail drills ' . .20
Ballast forks 54
Lining bars 49
Track wrenches 137
B/V blades 15
Cleavers 43
Hondy Mauls 20
Slag winches 10

. Anchor wrenches '• 39
Sw. wrenches 79
.Simplex rail pul-lers 7
Sail benders 13
Laurel boards S3 •••-
Track gauges 40
Axes . 1
Gas cans ,_ 16 . .
Torches (complete - * 2

w/hoses & gauges)
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KOTOS CARS

F-9030

F-9088

F-8993

F-9112

F-9160 - . . . . , , . - ,

Two (2) track inspection cars - no' ID cumbers
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3. Office and Other Equipment.

The following office equipment;

Newton, Miss i s s ipp i

1 typewriter

2 desks

3 chairs • '
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Meridian, Mississippi

4 desks

5 chairs

1 tablt
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Quitaan. Mississippi

1 billing machine
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Vaynesbpro, Mississippi

2 desks

2 chairs • '

1 typewriter
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Tuscalogsa, Alabama - Freight Office

4 desks

6 chairs

3 typewriters

2 tables

3 file cabinets

1 safe
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Tuscaloosa. Alabama. - Hechanical Department

4 file cabinets ' ' ' •

2 desks . . . . . .•:. - •

8 chairs •• • .- '"-' •

1 typewriter '• •

1 Underwood adding machine

1 Caanoa calculator

1 file cabiaet

2 bookshelves - "

2 wall cabinets "

3 sectional shelves . •

1 locker
t

2 tables • *
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Artesia. Mississippi - Freight. Off ice

* ,

3 chairs

1 f lit cabin«t

2 typewriters

1 calculator
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Artesia, Mississippi - Hecbanleal Office

3 desks ' . . - . •

2 file cabinets

1 typewriter

3 beaters
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Aberdeen, Mississippi

1 desk

1 billing machine

1 chaic'

1 Monroe calculator
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Tupelo, Mississippi

6 desks '

2 billing machines

4 chairs

3 file cabinets
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Vest Point,...Kissis3ipp 1

4 dests

2 chairs

1 billins nuichiae

1 Victor adding maeMne

1 file cabinet '•'
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Sey Albany, Mississippi

4 desks

2 billing machines

"'3 chairs •; - -

1 file cabinet
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. 2
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Louisville. Klsjsisslppi

6 chairs

1 billing machine

1 typewriter

1 adding machine

1 file cabinet
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Ph i1adeloh1 a. H i s s i s s ippi

1 dest

1 typewriter

2 chairs
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The" .following mechanical equipment: .'.:-^'--•

E Q L ' I P M E N ' T A T T U S C A L O O S A , A L A 5 A M A - M E C H A S ' T C A L

Car D e p a r£ aenC

2

1

3

4

'5

1

1

1

1

2

1

3 con wheel crane - stationary

Rip s&v - stationary

Cue off SAW - stationary

Air winch - stationary

Electric winch - stationary'

sandblasting machine - portable

1" drive impact wrench

3/4" drive "impact wrench

I/ drive impact wri

Lincoln Welder R38. 400 aa? ' - .

roller bearing grease gun

set Rigid pipe dies - •

pipe cutters • " • • . : - . . -

2/4" drive ratchet with sockets: ' --""" • • • " ' . • - - -

2 ea. 14", 1 ea. 1-1/8", 1-3/16",' 1-5/16'", 1", Ik", 1-1/16", 1-7/16'

1" drive ratchet'with sockets; "' -" ' • • • - " . - - ' • .-...•

1-7/16", 1-5/8", 1-5/16", 1-3/16"

sicgle car testers :_ •.,..'. .•_.; • .' ' •

hoaeaaade air gage taster. • •'." • :

sets of oxygea and acetylene gages, 'hoses and cutting torches

100 too air jacks

50 too air jacks

6 ft. cutting torch

ait staple gun

to It " cue tars

2" banding tool

Ik" banding tool

band cutter

4 . - 15 ton manual jacks

3 - 25 to'n hydraulic "ja'cks

4 cables, Ik". 1.8ft long

I cable, Ik" 6 fc, long

! 3 / 4 " truck c a b 1 <s

13 - wheel cable 5/8" (2 f i ?
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EQUIPMENT AT TUSCALOOSA, ALABAH.-.- - xMZCKANICAL

13 1-1/2" drive Dockets, various sizes •• - • - - '
06 1" drive sockets,, various sizes
02 1" drive extensions
20 box wrenches, various sizes

1 set of misc bolt dies . ' , . • - • * - .
1 set of oxygen and acaty. gages, hoses and torch .. _. ".
1 Sweeney torque multiplier wrench and accessories

1 32" shaper
1 drill press ''••'• :-̂ -̂'-:- •' - .<-••"
1 --'•.. bolt threading machine, - - - - - • .... -.''̂'.vCr.-!"..̂""'-!̂
1 •• .5 HP double wheel grinder ' •'' ;/-:-•-

:-•-r-^ •-1-.":.--""-
1 homemade press 25 ton ' ~ " •'••-- :.-••:..••:/;••;;••••.• ;,
I PB 4 Chicago Pneumatic air compressor with 50 EP motor
II 3 CD air compressor with 50 EP motor
1 ' 20" lathe ' • - - ': ' - . " ' . v -.
1 --30 EP motor •

1 volt meter, AC - 300 volts ' . ,..-.. • ..... .. :
2 volt meter, DC - 150 volts '
1 ^ volt meter and millivolt me^er, DC, 1500 volts
1 * millivolt meter, DC, 200 volt
1 Megger, manual , • ••
1 Hecg«r, 110 V AC control . - ...
1 transformer for high voltage tests
1 ' transformer "for performance control tests " " '•'"'
1 safety belt • " . - -
1. '• 250 watt solder' gun t •
I set of gages for checking freo'n "• • - • • ; • .• - •-:.-.,..
1 propane torch -
1 vacuuia pump ' . . _ . . ' • . . ' . . . .

2 ice machine's • . . " ' . . , - . ! . -
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SOUIPHSNT AT TUSCALOOSA, ALABAMA - MEGHANICAL

1 3/4" electric drill
1 3/8" electric drill
1 1/4" electric drill
1 . set of Rigid pipe dies .- ., •
1 Sweeney torque multiplier
1 -7" - 8" outside micrometers . . - . . _ . . . -
1 8" - 9" outside micrometers _ . , ...*_*"'".'"'"'.'

" 1 " 9". - 2" inside micrometers ' _ ; ̂--̂ -»'̂ .r..'C•.„".
2 Universal dial test indicators " '•" ; ..' • • • • • '
2 - - cutting torches • • . . . - . - - . • ,.

:3. -.1-7/8" sockets ... -' ...'.' /'•'V'\ir'"•'*:'!"v'5

1 "600 lb. torque meter rachet • "• '-"';"?.~.i"_~-.rllT/. "L
1 • combustible gas indicator •'• " ~. .•",;•.• - ••• -
1 1-3/16" reamer ' • - ~"iJ:V̂ 'M"'*7- ;
1 1-1/16" reamer ' . :'
1 ' 24" lawn mower . '' ~;" " • •;.: .• . -..
1 chain saw
1 portable"generator - 2500 watts - - - .
2 1/2" drive impact wrenches • . - ... ....... .„__-,.
1 Sweeney 7500 ft. lb. torque wrench
1 torque meter, 3/4" drive 600 ft. lb.
1 • 1" Chicago-Pneumatic impact wrench
1 1" drive ratchet with sockets (11) and (2)' extensions
1 2" box wrench
2 2-3/4" sockets for Sweeney torque wrench
2 50 ton air jacks • * - - . •• '
1 - lube oil pump .
1 fuel oil pump
1 Yale forklift • „. >. • - - . . _ - - . -. -
1 12 V battery charger * .
1 Eobart 400 amp welder : •
1 drill press .. , ' "'V -'• ' .• ••'"
1 30 HP electric motor • ' '••"•'• ' . •••
1 Onan diesel generator, 300 watts " " '
1 Hobart welder, 200 amp '• • • • : -
1 Lincoln portable gas welder ' :. . -
1 air hoist 1,000 lb. " " ~ ... - ............. _ ,. ..
1 air hoist, 500 lb. • • .•• •-•'
1 . chain hoist, 2,000 lb. •• ,. ,...,.
1 chain hoist, 1,000 lb. ••••'• .J - -_ . . ••••--.
1 chain hoist, 500 lb. '* • ••'" '
1 3-CD air compressor - no motor
2 15 ton manual jacks
1 pump with 5 HP motor "
1 purap with 10 HP electric motor
1 70 ton manual jack
3 50 ton manual jacks
1 60 HP electric motor (b/o)
1 impact wrench, 2" drive
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E Q U I P M E N T A T A R T E 3 I A , M I S S I S S I P P I - " M E C H A N I C A L

WEL D £ ?. SJ ' '

(1) Porcable Lincoln welder SNA785331 - 225 aa?
(1') Stationary Westinghouse welder SN 116N9854 - 400 aa?
(1) Stationary G£ velder SN 3Q9C334 __ '

OVERHEAD KOIST . "" ''" '' ~'.''r~.""•'-,_-''-''~. .:~" :':-• :-

(1) Stationary Inger so 11-Raad SN C6E40A15 ~Y''toVVrR" ~;"*''""'•""-''"•":

DRILL PRESS . -'_ , . _ _.,_ ' ' •,~;_i:";firt'""̂ %:"i;""""'̂ -. r:xV:.V..

(1) Stationary Delia drill press SN 47r96*42/"--/*./"''•-. ''•*'•'.;".'-.": ~*~'".. "_'

IMPACT- TOOLS "' ;" " "' '"'''"' "'' " "̂  "'''" ' "• "

(1) Model 1710 3/4" drive 'SH AEK23443''. ~ - ^ - - j - .- , .
(1) Model 904 . 1/2" drive ' SN 13104 ' •—• • • ..

SAWS • • T "' '" "." :'':--

(1) KcCoullough chair. sa,w Model MAC-10-10
(1) Eleccric haad saw (sreel sav) Jfodel 554' 7V blade SN 461725
(1) Ingersoll-Rand ^240 air saw., size S-12 AIR

SANDERS AN'D GRINDERS • ' ' - • - • • - • • - - . _ . . . . . . .

(1) Skill 9" disc sander SN J-747333
(1) Stationary grinder •- double wheel 6"----"—..•,- • -.

CHAIN HOIST . . : • . . ; , :

(2) lh" tan " . • . " " ; " " " • • -:'- • -
(6) 2. - ton "."""• •'•

WRENCHES . . . " . . ' " • ' • ' • • - . . . - • :

1 sec %" drive sockets '• • • : • . - . - . • ' - • .. . :- . ,
1 sec 3/4" drive sockets • • -•-;..• -
.1 sec'end wrenches - 11/16" -'1%" •• : '"" '.''''•': ; -:. ' ••-;••,•' • •• ' ~ '•'" ':'

Pipe vreaehes - (3}-24" {2)-18" (2)-36" (2)-H"

MISCELLANEOUS ' •

(l)pip« cutter
(1) set dies - 3/8" - IV
(3) AIK.CO cutting torches
(2) AIRCO heating torches
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PAGE 2 EQUIPMENT AT AETE3IA, MISSISSIPPI.- MECHANICAL

— ̂  /-• "if c
u ftv-ix J

4 100 ton air jacks
4 50 ton air jacks
3 20 ton manual jacks
2 track jacks
4 journal jacks - 20 ton
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The following ten (10) Xerox machines:

Kodel 3100 Tuscaloosa

Model 660 Tuscaloosa

Hodel 3100 Artesia " "

Kodel 660 West Point " . '

Kodel 3100 Corinth ' . " . " ' ' .•."•' v";-v'';: ?;'_ -"̂ \

Hodel 3100 Tupelo . "-. " . " ;"'•"•'•' - ' - - < - • . • -

Kodel 3100 New Albany

Kodel 3100 Louisville

Kodel 660 Aberdeen . •

Kodel 660 Newton
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C. RIGHTS UNDER LEASES, LICENSES AND AGREEMENTS

All rights of Gulf & Mississippi Railroad Corporation,
as assignee of the rights of Illinois Central Gulf
Railroad Company, under the following leases, licenses
and agreements:

(1) Those certain lease agreements described in
the attached Schedule 1.

(2) Those certain leases, licenses and other
agreements described in the attached
Schedule 2.
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ô

t"
c
C-

^f~t

o c o o c o o c
C U "O '.J "J • J O V.
in <n w w « •;<> in '."
IT o •«•- c .T. P? r c

•-• ri a f> O '.5 -5
X X'XX X X > > -
a; a: .» e (t « e «

c

<S Ul U r- r- 4-' .
o «H c1 u x T r '."> o »•«

C C «• C SO

c
t

X
a

* '-• -.- o — i-
- £ -• :j « -9
•o e r, — c L. " "I'Siififl^^gii?^

'^ 'J • r * ~:i «-< .-I c ^ «-< *^* O 31- •
'T c — r *- to "— rr c c —< M »- -t- u! »- w> C •«! m O .O ra <o »J *- ui -J :E <o *- N et IT. tn tn IA i." w LI O w O —' N .
—< CO ID c C v- O F K u ^ ^ "X O i" "C O 03 "1 -u ;E "> J-" JJ 6 H 'C O O X Xt/) ijj o +•> <"• v. tn in in « t-; (ft t - a- t' ~

i_ c j' "• »- (-_<»- r •- «* & P ~« o F •»- o o c «t "D w "Z t e ~i ~- .-i —.-( •*• •-< ~i •" c r ." -j .c r — f-
'•^ o ">- v ^' r r> to "^ D c* v- •*-* c > 1/1 •*•> c a? tn *j _c tfi *J 4J jo si -o c c "-^ ~~* T « x*-^ m n w u> in :^ r, -j> o C u c u c w ^
—' <j -r r ,~, s —. v. *-• jt; K " & <n E x *J «". «•< s C ' W < C . a t r c . c a a t 3 a x • Q- Q. as x JJ v v, in !in if, if ir. •-* w «-<• —< -^i nr ^,- — v f)
jr »^.—~ \^ J^ £ t**i ^_i , t̂ _^ ,p_j r^ fC Q T *•"! "^ CT O X "•-* "^ O "™H *-^ O O ""* "^ I C ^ O •** **"* l« ^ ~^~t ~ ""* *^ *^ ~-i ^^ "^ ^H *^ C IZ ^-( ™~. ™ C «~* r~^

\

LJ 3£
•*

") r- -.-!•

"D
.-, •*-, ,

. ..
• • in ui Li to I T .

« SJ T? 31 » 2? r 1 "^ ' — * ' T f3 »
ii — i fl; . to f '-O '.T to s ir rs a

. . - . . •
• _c • • • C T _' t • O ^ O T V . - ^ C , ~ C O « - i < J U O — !W »' . ' I • • — i es n» -J —*._._) • o _J « r " — r rr c r r c ^ • u < c. « c *•• c jj c • u ~>, c c > e c c < r « a,- .. • « * s r. .± — r 3 — • • r. > c i. r, < • r r— i :;

.
C - C . O C r - ^ - l - O l -O "- '~ ~ C rs •— i. T a

o.*» o t. ir jj o "" •** c o <? * ~P ~ t- ^ e% <s c u c c j.i F « HI «-i -•>' PC • ^ *> -^ r" ~
C l f l — ( ^ J ' ^ 1 * J O O - f c - J - t - ' U 4 - ; t ? C < « ' ™ " - ^ p ^ " - l - ^ « - ' n - - « - ' r i ' ^ « 4 Q " - i - J C * J C - t - : ^ J — ̂ » " * ~ « Vx .— o, *J JT x c ^ o c c IB — < —i ~< T — a. a o. IT u u z — • — « r — •" * " "• c -H ~ r s r •-•
O - C — C E C r C 3 l - O O = O O t C l - C — i — i — i l - C O O O O C ~ - k - - C O O ^ O " - C . =TJ »: 2: '-u LO ::j a H s a. a •-« x O x i o = -r c= a '..> u _' ' i U -J '— "s ~ ̂  — i — r- r: — _• —

— r* if r- ^ — — j> r. <*- T 3> c •
C C C ^ ^* "r" ^ O. ^ ^ 'Ti ̂  "O '
IM *j .-M r\; *-j .-« no rj ->•; ™~. .-»•, r^ r^, •

in *> * *": ""• x C •C C — ry ^sl r\ f1^ r^, r^ •—
. •» x- t if •» V "C r- rr W "C -<r>

:,~ T 5 '.'• ;3 c^ :"f c •- ;3 :.5 6 5 ;5' o o ;^> 5 '5 o 3 o 5 5 ;5 6 5 "3 CD :5 c ^ '5 5 6 •» 5 '•• •; 5 5 -B '"" T- T •.;:



k.
ft-

*ft.'«r

"C
.C

k.
•C » -ft' M

c r -c n?
— '— ' " —i C ft"

k. k, Ci. k. -H
a- i- «.< <r OJT
S S i- r *J ti o. u
.* P /5 .v" * <o •>* )-

,
c

«
c* i/i — i
I- (T T
^ f * ^ ;>

'_J £;

^ ' 5""* Z2
t r > C O ; * * "

O C C — C
— i >. ul J-> T >• C
c t r c > > ̂

3 .17 ~ C O- f •*-*

"*-' i-
4-* '*— w "4-. I" 'i- *"'
O r. x o <T. o

f ~* i-*
>- C J. > :r • c. '-

4~' < H <J *^ ^ 5. f
--*^> r r — < N-J r k.
y r— i — • a. •,) y '~<~

c «-'
c c

C i->-»

— "« '&»}•*•
C' 83 0>

v) u x k

*
r
t"
IT.
V?

U
O

• J
o c
:,J i.
n c
'" fu 1*1

•M -iJ
>- ,̂  o
4; a. ffi
— « • e :ii
ff C T

-^ c
»4 V-i *»"* ••-»

i" *" s "
•^ c ~ c
11 ~ *- V,
wt o t•*-* * JT
l-l i' C .->
*' t̂  ? 12

•*-*—* 'o C
-" r; |— 'T

a- . :
C 1

w>4
r_, ,

»<J>

w c tc
ft; C" NH
> ;? H
Or1 CT '
tn — <L^ <t ;a.*

£ L. ̂ H ^ ^-t

x c, ic .T a
j
1

• 1

i
I

•ex
-i~
'op
c
o

W4

:tf»
itf!

Iv4
•|er
•trt
'C

U U (T

X u i« H
*-) T" 4-J 4^

c C u c ic
•^ c c a* -J-
0 3t UJU4 4J

O T • W
i» >* i**. (?!

'*- O *-* -i-3 M-l

0 • C C :
• IT ™ VJ

>• "^ CO ^
-u U O ,x

u ~; ̂  v i—

<t
c

•— f

W i!rf

a- a."u
C »-tk.
a a(-

* '

c ' .
m
i/>
«£

i- •
c .c
* «>O
o cr
a. c c
U W*^

"H CX-*-1

1- '..1 0
^_J «

a- re ĵ
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ĉ
f

-t",
^L
r
>•

4?

^
wi
uG-
Q.

r
v

'-3
•
u
c
.«
«
™
' "

t»>
"J

4

r
ITr

Q.

C
a

u
n-l

M.1

<L'

C*

,u

>-
^J
£T
™
r*

^

^

">

il
C
.-4
T-
1̂.

j~*
;r
t

.
X1 T *^ *^ TO "*- ^C C^

"



srt

U!
a.

.-4

^ V,

a: T
* u

Jt; i- > ft u

,c ^ c ? :-

_c

~*in
a-

~*Z f— •

rr n o
c r ic

*"•• •*"< LM
trt \n 4^ ci
t/> tfi © a* U L.

«; '!> C

:

' ' > -

' IB

*- *a> :«? a' <D c c 4-

3 tn a. a.a rrs:

V- :

- 7:

5;

O>in >- .
tf a> a- e

^?^p

1 ca,* :a> . • a: .i,
Q. Q. n 4-j -

*•"• *•-* . n - •*-« c
C.DL c • a o

— i Ci. jt« m v, m m j* i. k, 4e- e "V 0- a> e ir c u a> a: _<

TE (/) frt *: Tt 3S U r t~ '"'> '"•"> 3- '

* a-

>- : ?
t e- c a> 4 u .

T X "5 f "HZ i- S

(.1 tr
«• a; «•

C _1 X

4) C

"̂ T "t

LT

r'
;i

4.*

C

"- T f

-< £:§

e

•t-t c

— |

— ^
•±!"

C '

c
o c
4-' C
o_

WH .«,

Hr -~z

3.1

P

C

L.

C'

~~i
:>

1'

X
»~<
~

^
c-

n — 0
- £ fj

••—I »"*' »-,

i. "* C
^J I 1

G' C --''''
w-, c- rr:'j'->-rj
« ^" r
'x 15 i:
i 5 .5

t_ o

-•a£•

"?
™ V.

^~
E — i
•j — <
-t" .f
? u
O _r

(

C.1

3>

2
E

(t

<

Ift C 0
C —* -n
c o-c
n s. in

c
i," C

C_| '_.

f "" c
0 S• u

~" jj jt;
. -H U

~ cj <:

C. C f

* s •*•*O fcrf ro

c c
5S r

r~\

'*-'>-. \n
o o

>-
? T V.
D O S
r-H =5

!

i •*

bl
i2 h

S <c

w^
u

y- o
jo o>

r
» V.
•C 4^
1— (fi

' \ o . j «j o 3) |in »• a- : ai o: • ! C t | c cc U c c • c c
o c o c > o r c o

5 ^ ^ J j ^ . c c v « ~ ~ ^ J T ^ T
( T ' l * ' M . Q . C . c ^ . ^ o_Cb
> j « • •, a: c c .Q. o- t7 . t a'

C ' <° ( e- as s t/5 — «• • « • ' " « • »w m *»-* ~* ' f-. f— r~- ^ j— u« •—, :—
j«, j»r x j : w ;ui «*, u '
o c a; . i .-ti-ij . 2 cic~. ̂ ~ 2. ^c Z-. .^ ZJ™^^-^.^

3£ ^ 4J O pO *" * -O t *^* M a* tt: 1' 2J "c 'O £* O O a> • C" 3-' '* a1 QJ s
•T'OpfifijO — u!i-^;3rr4J^:i.i. -J — u 'J — — > — — .1 iti ~ ::

i_ i_ u t : tt'O. -rt (B ft E s

c.a- S c c o. c '"s te e c c -H c *> i ?• c r a : i . r i ' c c r c c r
i_ t, — i . c e e> • e « c "^ a c c r c • a r c o a> a1 i' c:
» t in ie iffl O O .m U •*- IM O O O c U ',= '•-•*- JB e u .<o c o — y -j p o u U
o--ff ">e fe iO oio • c ' O o o u s tes s
c c — « !« c -c T JT ' jCeJTc . ro — E "C"- c c f c .c .r .c -f- -C .'"
v« u In IS 18 D 3 '(B 3 S i> ~ '~ *"• 4J ^ 'a* s ^v - " "IffiS -^'~ — "^ ̂  ^ "^ ^
* j 4 J j > t H ^ - < * ~ * O O ' ~ * O o ' o o O O — ̂  O a" O -"^ *" • O l ~ t - ~ * r - ' O ^ C C ' f s O r .
•.o to ae < )< tfJ w «f !/5 !— (-• co -n tn o '/> >j H O < -J '-o ,-e < '.̂  r.i •/, V5 tr» ;T T> \r.

o
c
.r

e

ft*

;.•
U
tt

—
^'.0

c

— 1.

K

U

r-
C
U

~\"
_

I~
•o

c
c

*»-:

1

O 4_'

C
ft- O

r
^J i".
a, ~
•„ — .

"*" .-ip. ^_
'.:j ...

\
•r«

•1 ,
tO

n

'f> :~>

i -ft ' 75*te in
i ^S »_J *^c , •—i «c* ; - •

'.n J U < •; »•-! *» i 'T -i :.n _t -j
S3Er! <«:• • » in <n —i -a- . ',o «H s :?«

•— '— '" » ™, ~- 4J .T ~"~ '.*) • * 'O ' W '0 * <l^ *^* fT 5^ "^ ™» *H "•*> '^ ^ 'T .C
• c;- ^ » u —. • c * s _ ' ; 4 £ « t . - s » ; » c 5 s : i a ' — ( C t t y - - ' - <a rs : "3ec . • • • • ^

' ?" C ^J * r^ 77. •*, — *-' -wi C** ^ • T V . t . - V * T ^ I V - C >*-^-«HW-*o '«_j "f . * •—< t1", C T" ̂ ~
• ; • " ' / ; r —i •— ̂  r '*- o T C C » » ^ c c c « » - s ; ^ * 0 — * u w « - 4 « > i t « * w * i - T T - u u _ _
' . ~ * - - ' K C ~ T v i c 2 : - > E * . 3 > >• • o c JT ~- o ra •-1 4-> 4J i_ > i.jQ. i ,—iir , c c o t e T . O - r t i r r : « c 2 - 4 _ - » - i c

c • n
— r o •

-i *""* **̂

!̂ •/> tO •— 3L r* ui 3 i£ tii li = o -? P- i ;r a u -? a. a. -
- s- j-> ,3 £ i_ c <J u o L-

t™, -T '^ f—* ̂ 5 •<'•.' - ; * ' : ? ™ ';

• « » » » • • « • ^ • r r t ^ - ' f f ' j - t ' r -^ ^* rr •

: j 'o -•. J i-5 '-> "J o -'5 :i ii6 O C* o u 6 o < i o 0 &' "j o ' J 6 'J '.: "J 'j 6 £3 'j :> :^ ".'; '.? • : •



Hi '
Q

a
a:

c
: O.

: O.: i_
e- c a; ®
u u t, a
er rr *-f ~&

VJ -

<_!

(T
U

4' -

-i "~

i
ir
rCw»*
i«

V.
® C Ua. a

•a
<B C
Ol **"*

"a. iK
u £

G.' OJ U
O ?

U

T

O

—4C

*
a o
v- ir

i :

.x.'

. O
! <r>

u.
; 4J « 11 U

;cu u.u v. *
: » rrt -^ !^ -^ 'rt

0,

C
Or

0

rt in
t t
8JT4
^ •*•

! i
i j :
c j "M jt m :

, 1 L*
v- IP in in lui v> « - > m ! n ) n
« 1/1 a c B) <u ® K f <i> <L:
j o i- i- i- i- aT i- L, k.

*j^ >•!•»• • • • • W a r ' ^ ' r t -3- y ^

\ j JJ :

l-i ^
0) .
Ai j«r .3
<J .U ! C
O r : ^ .
-i -.1. • T .
^- *j in T v. tfl w ir
*j a-c v. o. a a a.-, u i. w u
- • *\ tf\ -J- f\ K *% •* "-^ »• -a* T^ -»•

m x» r, f) .-.

• j io-stde'can-esl t• ; . r i a. t"> -

c c r c> ic
- e r

-j a o tn o u
tft 4-*

r .c .c s <n -
4J 4J *J C Cii

5 c :e a • c s- in ;— — 1.1

T*in -.0 :/» _j
• •

. ^ i L
• '.T «C < X _

j "> (n-£ • j s *) s •» s • <r •„•>. _ : 1-312 2'J2'2
'^ T T •!-• _J -t-i ~n ,rr 4^ • tn n — * " RT • -*s • » * •..-) • -^ -T r? G* s 't "^ ^ ^ ~~ "

• s~ «•, is • c <• • c • "S 'tr, c 'f> * • i • a> ti 55 —«~,n, in a- ' • * * c s-'» TT > •. —< —< • • • • • r
• •-'T c w oo?^i tr._,T C - ^ i ^ T ' " « J C — ' C - r H ^ c — i • c —'•-*~* > > u ' « — — 1 » . , . — T - T " ^ ' " — < »
-— ' • ( r r « C O O « s c . - « C 3 - :• < R- —< O • > c— c r - ^ — " — » c « x c c — i » - i c . T r ' C i - - . ; - k . u , s - i _
-> s> « * 'a- c i c -H —< a. o j i T. —i •-< i - G . C E •-< — D in . - H ^ i e ~ - i ' ^ » - ' » i O i - - < - j J O > > o - H » - < - ' O O C o c - " i r :

)_ "»- —I V!

U -J C :-i «-i U p !? _r 3 •« r O t: I- ~ -— 05 S3 1- O C |U O - 4J I. O 3 O 3 <•-' O O O 3 3 IT: 1- C 'O C O C I- U i- U

c o- s a: ? * » * * o
r ~. X j
I. I. - C

tf̂  ^** tI3
^ 5T "7

"j 'J 'J 'J '"j C.' O 'J O O '-) '-} O 'J '-> '-J'J "J O O



v>
e

•r*

3

T.
tp > Jx

L 7. i *
UT T C'
<1> rtr (ir "-*

tfi
0!

t*; v.
*j —<

•£ *
— * Tu <r

a

c "£

.*-;
r
~ *" e

&• C' ^ Q' 5? T ft! 0

0}

' C <B a: a- £

I
ift tfl ,

*w A.'
•*•» u u .
C fO it) !
C t. W j

e- o> i1 <t-

^ a ;* c
tj-^- {J N-<

« 3. in *H
1- k_ ; J-)

© C1 3? dj c ~fl; E

AT J*
0 C

a- c
i,^

r
a.

•F
:«.•

(*H

C
a- c — i
iiti

«M
c
c
^4

4^
19
U
O «' C

0;

e o-«
C i^ C*,

O-u U
e c. c ^
S S Z la :

r
c

j <.'• i c a
•> c L. a £

. i

c >
S1 •".
F is ?

J «' CT
: ifl i- r

' c « • a a. T: /> •*: CL a. c a: a. > u s a. 2. oi c ~

X*", £. '-" Q. T

—• c- r f ' o

o
u )» j • • u in • iv. • c

«J •* » *.* «-* O O ' l - ' ' ' ' ^ O * « ^ t W ! O ' C 1 ^ *
« < >_ ~ i- u T- . o • ,i C 2 i. c t. u 2 !o -

>s w ^ ^ c ^ o ^ - c ^ u i r O c t n "
1} *4J^»^ ;4JU->—4 >—< GJ fl-' [?r ,C C C

—i ij s - r *• 'T. » *j c- c C ,-• u c^? « 3 -is
a — i o c ouus . inOi .><> '—«- r t >.—< *J ~< :ai .„ ui v) — 3 i-
-^ o s ;• t o -0' ~ oj r re <c 'O ~ .m .T c o:— *• « - c —«;O ^ .-. ,
f = r. n 1; = C f- T I— ^ -srpa. r u. :.a o H a. 3t •i-"j as o t J x _J

?• r> ^- "!> r> ~ r^ TT ™ "^ — — -— —• —.*"•**—-* ,-\' "*^ r*1! to ^f ^y L^I if\ '£*. tri *xi ^ s^ <> x- j
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c _ c o
X iJ- X X

O '.0 O O

• : •

1! «> ; J* i> a: jt
C C o O. Q. <J

— i — i ' \ £ .a a. ;».

a; c- c c .a: o u c «. c .v. a.-
»»?g ; l - aD4J3 r i - ' r : i J

Spa 51 Se a war v> Sins

i : ':

i . : '••
rss
,«î
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ANNEX II

All rights of Gulf & Mississippi Railroad Corporation
(the "Railway Company") under the following agreements
and instruments:

A. Trackage Rightsand Agreements

1. Trackage Rights Agreement dated March 19, 1985,
between the Railway Company and Illinois Central
Gulf Railroad Company {"ICG"), with respect to
trackage rights over approximately 6.8 miles
of ICG track through Meridian, Mississippi

2. Trackage Rights Agreement dated March 19, 1985,
between the Railway Company and ICG, with
respect to trackage rights over ICG track between
M.P, 4.7 and a connection with the Alabama State
Docks at Mobile, Alabama

3. Trackage Rights Agreement dated March 19, 1985,
between the Railway Company and ICG, with respect
to trackage rights over ICG track between
Ruslor Junction and a connection with
the Corinth and Counce Railroad Company

4. Assignment dated May 6, 1985, from ICG to the
Railway Company, of trackage rights over
Southern Railway between Corinth and Middleton

B. Car Ha u1 Agr eeme n ts

1. Car Haul Agreement dated March 19, 1985, between
the Railway Company and ICG, covering movement
of Railway Company cars in ICG trains between
Newton and Meridian, Mississippi

C. Miscellaneous Leases and Agreements

1. Purchase and Sale Agreement by and between ICG
and GMO Acquisition Corp. (now by change of
name Gulf & Mississippi Railroad Corporation)
dated January 10, 1984, as modified by a
Memorandum of -Understanding dated May 9, 1985,
and a Memorandum of Understanding dated July 3,
1985, and all documents, certificates and
other instruments delivered by ICG in connection
therewith.

2. Cooperative Use Agreement dated April 22, 1985,
between the Railway Company and ICG, with respect
to microwave facilities

3. Car Lease Agreement dated March 20, 1985, between
the Railway Company and ICG



D. Interchange Agreements

1. Interchange Agreement dated June 28, 1985,
between the Railway Company and ICG, with
respect to Corinth, Mississippi (also covers
reciprocal switching)

2. Interchange Agreement dated June 28, 1985,
between the Railway Company and ICG, with
respect to Mobile, Alabama (also covers
reciprocal switching)

3. Interchange Agreement dated June 28, 1985,
between the Railway Company and ICG, with
respect to Newton, Mississippi

4. Interchange Agreement dated June 28, 1985,
between the Railway Company and-ICG,•with
respect to Tuscaloosa, Alabama

5. Reciprocal Switching Agreement dated June 28,
1985, between the Railway Company and ICG,
with respect ot Meridian, Mississippi

6. Interchange Agreement dated March 19, 1985,
with respect to intermediate switching to be
performed by ICG at Meridian, Mississippi,
between the Railway Company and Southern
Railway Company.

E. Railroad Crossing Agreement

1. Crossing Agreement dated June 28, 1985, between
the Railway Company and ICG,with respect to
Newton, Mississippi

F. Car Assignment Agreements

1. Car Assignment Agreement dated March 20,
1985, between the Railway Company and ICG

2, Second Car Assignment Agreement dated at or about
July 3, 1985, between the Railway Company and
ICG.



ANNEX III

l..(a). Senior Lien in favor of Westinghouse Credit Corporation ("WCC")
under and pursuant to a Security Agreement and a Security
Agreement {Maintenance Equipment), both-dated as of June 28,
1985, made by the Railway Company to WCC in and to the
following described railroad locomotives, railroad cars,
and maintenance of way equipment:

Model

6P-10
GP-1Q
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
GP-10
6P-10
GP-10
GP-10

Description

Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive
Locomotive

Manufacturer

GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM
GM

Serial
Nusstxr

8034
8051
8100
8106
8115
8133
8148
8167
818?
8191
8193
8195
8197
8210
8211
8212
8215
8222
8223
822S
8226
8227
8228
8230
8235
8236
8247
8248
8256
8266

100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore
100 Ton Ore

Hopper Car
Hopper Car
Hopper Car
Hopper Car
Hopper Car
Hopper Car
Hopper Car
Hopper Car
Hopper Car
Hopper Car

Various
Various
Various
Various
Various
Various
Various
Various
Various
Various

100715
100716
100717
100718
100719
100720
100721
100722
100723
100724



MO.
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C

c
c
c
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MM-*-*
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5S5S
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9914

23231*
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240000
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4249
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feilfeiadar Mall

TiaHandlor

Tio

Tia Uwrtor
Tie
Tla

itattlfl (6

Fairmont

DSS29-4

23

23
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»

«M3

tf-90
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1O

439

CBC003
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,233402

1003

SC2SO
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19723

HA
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Derrick w
Bridge Tools N/A

TS2S
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N/A

802

233S2
N/A

Tin Faixnont MU4C 254172



Pick-up

Pick-vp Ttuck
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1982
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1.(b) Liens on an aggregate of up to $5,000,000 of the
face amount of accounts receivable and book value
of inventory to secure the Railway Company's
indebtedness in an aggregate principal amount of
up to $2,500,000, under a revolving credit
agreement with AmSouth Bancorporation for working
capital purposes.

1. (c) The rights of (i) Butte, Anaconda & Pacific
Railway Company under the Transfer and Lease
Agreement date"d November 5, 1981, between ICG as
lessee and Butte, Anaconda & Pacific Railway
Company as lessor, and (ii) General Mills, Inc.
under certain Agreements pursuant to Section 168
(f) (8) of the Internal Revenue Code, as Amended,
dated March 10, 1982, March 30, 1982, and May 25,
1982, between ICG as owner and General Mills, Inc.
as tax lessor, all with respect to the following
items of Collateral:



That portion of the 732 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation in the vicinity of milepost MM 329, SW/4 NW/4 Section
1 T. 2S, R. 7E, in the ICG's Artesia & Okolona District, County
of ALCORN, State of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 189 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation in the vicinity of milepost MM 329, NW/4 SW/4 Section
1 T. 2S, R. 7E, in the ICG's Artesia & Okolona District, County
of ALCORN, State of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Agreement
between ICG and General Mills, Inc., dated March 30, 1982.

That portion of the 27,069 ties and 248 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost MM 253+
(Monroe Co., Mississippi Line), SE/4 SE/4 Section 36 T. 13S,
R. 5E and milepost MM 262, NW/4 NE/4 Section 26 T. 12S, R. 5E, in
the ICG's Artesia 6 Okolona District, County of CHICKASAW, State
of MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 96 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between railepost MM 266, SE/4 NE/4 Section 1
T. 12S, R. 5E and milepost MM 266+ (Lee Co., Mississippi Line),
NE/4 NE/4 Section 1 T. 12S, R. 5E, in the ICG's Artesia & Okolona
District, County of CHICKASAW, State of MISSISSIPPI, which
property is subject to the liens and encumbrances set forth in
that certain Transfer and Lease Agreement between ICG and Butte,
Anaconda, and Pacific Railway Company, dated November 5, 1981.

That portion of the 31,523 ties and 151 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost GG 274, NW/4
SW/4 Section 12 T. 15S, R. 2E and milepost GG 294+ (Pontotoc Co.,
Mississippi Line), NW/4 NE/4 Section 6 T. 12S, R. 3E, in the
ICG's New Albany District, County of CHICKASAW, State of
MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.



That portion of the 31,523 ties and 151 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost GG 228+
(Winston Co. Mississippi Line), NE/4 NW/4 Section 3 T. 15N, R.
HE and milepost GG 239.5, NW/4 NE/4 Section 19 T. 17N, R. HE
(End of Line), in the ICG's Newton and New Albany District,
County of CHOCTAW, state of MISSISSIPPI, which property is
subject to the liens and encumbrances set forth in that certain
Transfer and Lease Agreement between ICG and Butte, Anaconda &
Pacific Railway Company, dated November 5, 1981.

That portion of the 200 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf 4 Mississippi Railroad
Corporation in the vicinity of milepost H 53.4, SW/4 NW/4 Section
15 T. 17N, R. HE, in the ICG's Aberdeen District, County of
CHOCTAW , State of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte- Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 96 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation milepost MM 120, SE/4 NE/4 Section 24 T.4N,
R. 14E and milepost MM 124+ (Lauderdale Co., Mississippi Line),
NE/4 NW/4 Section 6 T. 4N, R. 15E, in the ICG's Mobile District,
County of CLARKE, State of MISSISSIPPI, which property is subject
to the liens and encumbrances set forth in that certain Transfer
and Lease Agreement between ICG and Butte, Anaconda & Pacific
Railway Company, dated November 5, 1981.

That portion of the 6,858 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation milepost MM 95+ (Wayne Co., Mississippi Line), SE/4
SE/4 Section 9 T. ION, R. 7N and milepost MM 99, NE/4 SE/4
Section 7 T. IN. R. 15E in the ICG's Mobile District, County of
CLARKE, State of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Agreement
between ICG and General Mills, Inc., dated March 30, 1982.



That portion of the 27,069 ties and 248 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost MM 231, NW/4
SE/4 Section 23 T. 17S, R. 6E and milepost MM 237+ (Monroe Co.
Mississippi Line), Intersection of Sections 14, 15, 22, 23
T. 16S, R. 6E, in the ICG's Artesia & Okolona District, County of
CLAY, State of MISSISSIPPI District, which property is subject to
the liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

«

That portion of the 18,000 ties and 184 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost H 85+
(Oktibbeha Co. Mississippi Line), SE/4 SE/4 Section 26 T. 20N, R.
15E and milepost H 89, SW/4 SW/4 Section 11 T. 17S R. 6E, in the
ICG's Aberdeen District, County of CLAY, State of MISSISSIPPI,
which property is subject to the liwns and encumbrances set forth
in that certain Transfer and Lease Agreement between ICG and
Butte, Anaconda & Pacific Railway Company, dated
November 5, 1981.

That portion of the 90 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost H 89, SE/4 SE/4 Section 10
T. 17S, R. 6E and milepost E 94+ (Monroe Co., Mississippi Line),
NW/4 NW/4 Section 19 T. 16S, R 6E, in the ICG's Aberdeen
District, County of CLAY, State of MISSISSIPPI, which property is
subject to the liens and encumbrances set forth in that certain
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 31,523 ties and 151 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost GG 363.96
(Tippah Co., Mississippi Line), NE/4 SE/4 Section 17 T. IS, R. 4E
and milepost GG 368.5 (End of Line), in the ICG's New Albany,
County of HARDEMAN, State of TENNESSEE, which property is subject
to the liens and encumbrances set forth in that certain Transfer
and Lease Agreement between ICG and Butte, Anaconda & Pacific
Railway Company, dated November 5, 1981.



That portion of the 90 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost GG 364, NW/4 SW/4 Section 16 T. lSr
R 4E and milepost GG 368.5 (End of Line), in the ICG's New Albany
District, County of HARDEMAN, State of TENNESSEE, which property
is subject to the liens and encumbrances set forth in that
certain Agreement between ICG and General Mills, Inc., dated
May 25, 1982.

That portion of the 10,851 ties situated on and along
the railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost GG 120+ (Jones Co. Mississippi
Line), SE/4 NW/4 Section 26 T. ION, R. 12W and milepost GG, 139
NW/4 SE/4 Section 9 T. 2N R. 10E, in the ICG's Newton & New
Albany District, County of JASPER, State of MISSISSIPPI, which
property is subject to the liens and encumbrances set forth in
that certain Transfer and Lease Agreement between ICG and Butte,
Anaconda & Pacific Railway Company, dated November 5, 1981.

That portion of the 10,851 ties situated on and along
the railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost GG 110, NE/4 NW/4 Section 8 T. 8N,
R. 11W and milepost GG 120+ (Jasper Co., Mississippi Line), NW/4
NW/4 Section 26 T. ION, R. 12W, in the ICG's Newton & New Albany
District, County of JONES, State of MISSISSIPPI, which property
is subject to the liens and encumbrances set forth in that
certain Transfer and Lease Agreement between ICG and Butte,
Anaconda & Pacific Railway Company, dated November 5, 1981.

That portion of the 96 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 124+ (Clarke Co.,
Mississippi Line), SE/4 SW/4 Section 33 T. 4N, R. 15E and
milepost MM 132, SE/4 SE/4 Section 28 T. 6N, R. 15E, in the ICG's
Mobile District, County of LAUDERDALE, State of MISSISSIPPI,
which property is subject to the liens and encumbrances set forth
in that certain Transfer and Lease Agreement between ICG and
Butte, Anaconda & Pacific Railway Company, dated November 5,
1981.



That portion of the 96 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 266, SE/4 SE/4 Section
36 T, 12S, R. 5E and milepost MM 266+ (Monroe Co., Mississippi
Line), SE/4 SE/4 Section 36 T. 12S, R. 5E, in the ICG's Artesia &
Okolona District, County of LEE, State of MISSISSIPPI, which
property is subject to the liens and encumbrances set forth in
that certain Transfer and Lease Agreement between ICG and Butte,
Anaconda & Pacific Railway Company, dated November S, 1981.

That portion of the 96 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 267+ (Monroe Co.
Mississippi Line), SW/4 SW/4 Section 30 T. IIS, R. 6E and
milepost MM 278, SE/4 SE/4 Section 6 T. 10S, R. 6E in the ICG's
New Albany District, County of HARDEMAN, State of TENNESSEE,
which property is subject to the liens and encumbrances set forth
in that certain Transfer and Lease Agreement between ICG and
Butte, Anaconda & Pacific Railway Company, dated November 5,
1981.

That portion of the 14,000 ties situated on and along
the railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MR 0, NW/4 NE/4 Section 20 T. 18N,
R. 16E and milepost MR 14, SE/4 NW/4 Section 21 T. 18S, R. 18W,
in the ICG's Montgomery District, County of LOWNDES, State of
MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 40 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 14, SE/4 NW/4 Section 21
T. 18S, R. 18W and milepost MM 22+ (Pickens Co., Alabama Line),
SW/4 SE/4 Section 26 T. 18S, R. 17W, in the ICG's Montgomery
District, County of LOWNDES, State of MISSISSIPPI, which property
is subject to the liens and encumbrances set forth in that
certain Agreement between ICG and General Miss. Inc., dated March
10, 1982.



That portion of the 600 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MM 219, SW/4 NE/4 Section 20 T. 18N,
R. 16E and milepost MM 220, SW/4 NE/4 Section 17 T. 18N, R. 16E,
in the ICG's Artesia & Okolona District, County of LOWNDES, State
of MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 21,000 ties situated on and along
the railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf 6 Mississippi Railroad
Corporation between milepost MM 15, SE/4 NW/4 Section 16 T. 2S,
R. 2W and milepost MM 36+ (Washington Co., Alabama Line), NW/4
NE/4 Section 13 T. 2N, R. 3W, in the ICG's Mobile District,
County of MOBILE, State of ALABAMA, which property is subject to
the liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 328 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 10, SW/4 SE/4 Section 2
T. 3S, R. 2W and railepost MM 36+ (Washington Co., Alabama Line),
NW/4, NE/4 Section 13 T. 2N, R. 3W, in the ICG's Mobile District,
County of MOBILE, State of ALABAMA, which property is subject to
the liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 100 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MM 6, NW/4 NE/4 Section 30 T. 35, R.
1W and milepost MM 14, SW/4 NE/4 Section 21 T. 2S, R. 2W, in the
ICG's Mobile District, County of MOBILE, State of ALABAMA, which
property is subject to the liens and encumbrances set forth in
that certain Agreement between ICG and General Mills, Inc., dated
May 25, 1982.

10



That portion of the 27,069 ties and 243 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost MM 237+ (Clay
Co., Mississippi Line), Intersection of Sections 14, 15, 22, 23
T. 16S, R. 6E and milepost MM 253+ (Chickasaw Co. Line), SW/4
NW/4 Section 6 T. 14S, R. 6E, in the ICG's Artesia & Okolona
District, County of MONROE, State of MISSISSIPPI, which property
is subject to the liens and encumbrances set forth in that
certain Transfer and Lease Agreement between ICG and Butte,
Anaconda & Pacific Railway Company, dated November 5, 1981.

That portion of the 96 carloads of ballast situated on
and along the railroad right of way granted by the Illinois^
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 266+ (Lee Co.,
Mississippi Line), SW/4 SW/4 Section 31 T. US, R. 6E and
milepost MM 267+ (Lee Mississippi Co Line), NW/4 NW/4 Section 31
T. IIS, R. 6E, in the ICG's Artesia & Okolona District, County o£
MONROE, State of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Transfer *nd
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 1,170 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost H 102, SW/4 SE/4 Section 9 T. 15S,
R. 7E. and milepost H 105, NE/4 SW/4 Section 35 T. 14S. R. 7E.,
in the ICG's Aberdeen District, County of MONROE, State of
MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda 6 Pacific Railway
Company, dated November 5, 1981.

That portion of the 30 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost H 98, NE/4 SW/4 Section 32
T. 15S, R. 7E and milepost H 101, SE/4 SW/4 Section 16 T. 15S, R.
7E, in the ICG's Aberdeen District, County of MONROE, State of
MISSISSIPPI, which property is subject to the liens and.
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Buttc, Anaconda & Pacific Railway
Company, dated November 5, 1981.

11



That portion of the 90 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost H 94+ (Clay Co.,
Mississippi Line), SW/4 SW/4 Section 18 T. 16S, R. 6E and
milepost H 99, SW/4 SE/4 Section 29 T. 15S, R. 7E, in the ICG's
Aberdeen District, County of MONROE, State of MISSISSIPPI, which
property is subject to the liens and encumbrances set forth in
that certain Transfer and Lease Agreement between ICG and Butte,
Anaconda & Pacific Railway Company, dated November 5, 1981.

That portion of the 40 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company {"ICG") to the Gulf & Mississippi
Railroad Corporation between milepost H 104, NW/4 SW/4 Section 2
T. 15S, R. 7E and milepost H 106,5, NW/4 Section 26 T. 14S, R. 7E
(End of Line), in the ICG's Aberdeen District, County of MONROE,
State of MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 100 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation in the vicinity of milepost H 78.9, E/4 SW/4 Section
20 T. 18N, R. 15E, in the ICG's Aberdeen District, County of
OKTIBBEHA, state of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 18,000 ties and 184 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation milepost H 64, SW/4 SE/4
Section 31 T. 18N, R. 13E and milepost H 85+ (Clay Co.,
Mississippi Line), NE/4, NE/4 Section 35 T. 20N, R. 15E, in the
ICG's Aberdeen District, County of OKTIBBEHA, State of
MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.
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That portion of the 236 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 40, NW/4 SE/4 Section 24
T. 19S, R. 15W and milepost MM 56+ (Tuscalossa Co., Alabama
Line), SE/4, SE/4 Section 25 T. 20S, R. 13W, in the ICG's
Montgomery District, County of PICKENS, State of ALABAMA, which
property is subject to the liens and encumbrances set forth in
that certain Agreement between ICG and General Mills, Inc., dated
March 10, 1982.

That portion of the 40 carloads of ballast situated on
and along the railroad right of way granted by the Illinois_
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 22+ (Lowndes Co.,
Mississippi Line), SE/4 SE/4 Section 26 T. 18S, R. "W and
milepost MM 35, NW/4, NW/4 Section 29 T. 19S, R. 15W, in the
ICG«rMontgomery District, County of PICKENS, State of ALABAMA,
which property is subject to the liens and encumbrances set fortn
in that certain Agreement between ICG and General Mills, inc.r
dated March 10, 1982.

That portion of the 265 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MR 51, NE/4 NW/4 Section 16 T. 20S,
R. 13W and milepost MR 56+ (Tuscaloosa Co. Alabama Line), SE/4
SE/4 Section 25 T. 20S, R. 13W, in the ICG's Montgomery District,
County of PICKENS, State of ALAfiAMA, which property is subject to
the liens and encumbrances set forth in that certain Agreement
between ICG and General Mills, Inc., dated May 25, 1982.

That portion of the 31,523 ties and 151 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost GG 294+
(Chickasaw Co., Mississippi Line), SW/4 SE/4 Section 31 T. US,
R. 3E and MP GG 316+ (Union Co., Mississippi Line), NW/4, NW/4
Section 19 T. 8S, R. 3E, in the ICG's New Albany District, County
of PONTOTOC, State of MISSISSIPPI, which property is subject to
the liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.
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That portion of the 31,523 ties 151 carloads of ballast
situated on and along the railroad right of way granted by the
Illinois Central Gulf Railroad Company ("ICG") to the Gulf &
Mississippi Railroad Corporation between milepost GG 333+ (Union
Co., Mississippi Line), SW/4 SE/4 Section 32 T. 5S, R. 3E and
milepost GG 363+ (Hardeman Co., Tennessee Line), SE/4, SE/4
Section 17 T. IS, R. 4E, in the ICG's New Albany District, County
of TIPPAH, State of MISSISSIPPI, which property is subject to the
liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 1,661 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MR 74, SE/4 SW/4 Section 22 T. 21S,
R. 10W and milepost MR 79.5, SW/4 SW/4 Section 7 T. 22S. R. 9W,
in the ICG's Montgomery District, County of TUSCALOOSA, State of
ALABAMA, which property is subject to the liens and encumbrances
set forth in that certain Transfer and Lease Agreement between
ICG and Butte, Anaconda & Pacific Railway Company, dated November
5, 1981.

That portion of the 236 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG"} to the Gulf & Mississippi
Railroad Corporation between milepost MR 56+ (Pickens Co.,
Alabama Line), SW/4 SW/4 Section 30 T. 20S, R. 12W and milepost
MR 79.5, SW/4 SW/4 Section 7 T. 22S, R. 9W, in the ICG's
Montgomery District, County of TOSCALOOSA, State of TENNESSEE,
which property is subject to the liens and encumbrances set forth
in that certain Agreement between ICG and General Mills, Inc.,
dated March 10, 1982.

That portion of the 265 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MR 56+ (Pickens Co., Alabama Line),
SW/4 SW/4 Section 30 T. 20S, R. 12W and milepost MR 58, NW/4 SE/4
Section 32 T. 20S, R. 12W, in the ICG's Montgomery District,
County of TOSCALOOSA, State of ALABAMA, which property is subject
to the liens and encumbrances set forth in that certain Agreement
between ICG and General Mills, Inc., dated May 25, 1982.
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That portion of the 31,523 ties and 151 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
& Mississippi Railroad Corporation between milepost GG 316+
(Pontotoc Co., Mississippi Line), SW/4 SW/4 Section 18 T. 8S, R.
3E and milepost GG 333+ (Tippah Co. Line), NW/4, NE/4 Section 5
T. 6S, R. 3E, in the ICG's New Albany District, County of UNION,
State of MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 21,000 ties situated on and along
the railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MM 36+ (Mobile Co., Alabama Line),
S/2 SW/4 Section 12 T. 3N, R. 3W and milepost MM 41, SE/4 NW/4
Section 33 T. 3N, R. 3W, in the ICG's Mobile District, County of
WASHINGTON, State of ALABAMA, which property is subject to the
liens and encumbrances set forth in that certain Transfer and
Lease Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

That portion of the 328 carloads of ballast situated on
and along the railroad right of way granted by the Illinois
Central Gulf Railroad Company ("ICG") to the Gulf & Mississippi
Railroad Corporation between milepost MM 36+ (Mobile Co., Alabama
Line), S/2 SW/4 Section 12 T. 3N, R. 3W and milepost MM 51, SE/4
SW/4 Section 21 T. 4N, R. 4W, in the ICG's Mobile District,
County of WASHINGTON, State of ALABAMA, which property is subject
to the liens and encumbrances set forth in that certain Transfer
and Lease Agreement between ICG and Butte, Anaconda & Pacific
Railway Company, dated November 5, 1981.

That portion of the 600 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MM 85, SW/4 NE/4 Section 35 T. 9N,
R. 7W and milepost MM 91, NW/4 NW/4 Section 3 T. 9N, R. 7W, in
the ICG's Mobile District, County of WAYNE, State of MISSISSIPPI,
which property is subject to the liens and encumbrances set forth
in that certain Transfer and Lease Agreement between ICG and
Butte, Anaconda & Pacific Railway Company, dated November 5,
1981.
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That portion of the 48,263 ties situated on and along
the railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MM 70, NW/4 SE/4 Section 31 T. 7N,
R. 5W and milepost MM 79, NW/4 NE/4 Section 29 T. 8N, R. 6W, in
the ICG's Mobile District, County of WAYNE, State of MISSISSIPPI,
which property is subject to the liens and encumbrances set forth
in that certain Agreement between ICG and General Mills, Inc./
dated March 10, 1982.

That portion of the 6,858 ties situated on and along the
railroad right of way granted by the Illinois Central Gulf
Railroad Company ("ICG") to the Gulf & Mississippi Railroad
Corporation between milepost MM 94, NW/4 NE/4 Section 21 T. ION,
R. 7W and milepost MM 95+ (Clarke Co., Mississippi Line), SE/4
SE/4 Section 9 T. ION', R. 7W, in the ICG's Mobile District,
County of WAYNE, State of MISSISSIPPI, which property is subject
to the liens and encumbrances set forth in that certain Agreement
between ICG and General Mills, Inc., dated March 30, 1982.

That portion of the 31,523 ties and 151 carloads of
ballast situated on and along the railroad right of way granted
by the Illinois Central Gulf Railroad Company ("ICG") to the Gulf
i Mississippi Railroad Corporation between milepost GG 220, NW/4
NW/4 Section 3 T. 14N, R. 12E and milepost GG 228 {Choctaw Co.,
Mississippi Line), NE/4 SE/4 Section 3 T. 15N, R. HE, in the
ICG's Newton & New Albany District, County of WINSTON, State of
MISSISSIPPI, which property is subject to the liens and
encumbrances set forth in that certain Transfer and Lease
Agreement between ICG and Butte, Anaconda & Pacific Railway
Company, dated November 5, 1981.

-2.Any and all Liens (as defined in the Purchase
Agreement) on the Collateral described in Annex I Part A to this
Mortgage existing at the time such Collateral is acquired by
the Railway Company from ICG, other than (a) Liens securing
^e+-?

ayi?K?tr°f IndfRedness (as defined in the Purchase Ag?ee-
ment), (b) Liens which would prevent the Railway Company from
operating a continuous railroad system on the railroad lines
acquired from ICG or which would otherwise have a material
adverse effect on the business of the Railway Company or the
Collateral, (c) the Liens thereon described in paragraph 1 of
this Annex III and (d) the Liens thereon described in Annex IV
to this Mortgage.
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ANNEX IV

General Permitted Encumbrances

1. The lien of this Mortgage on the Collateral.

2. Liens for taxes, assessments or governmental
charges'or claims the payment of which is not at the time
due or is being contested in good faith by appropriate
proceedings promptly instituted and diligently conducted and
such reserve or other appropriate provision, if any, as shall
be required in conformity with GAAP (as defined in the
Purchase Agreement) shall have been made therefor.

3. Statutory Liens of landlords, carriers, warehouse-
men, mechanics and materialmen incurred in the ordinary
course of business for sums the payment of which is not at
the time due or is being contested in good faith by appro-
priate proceedings promptly instituted and diligently con-
ducted and such reserve or other appropriate provision, if
any, as shall be required in conformity with GAAP shall have
been made therefor.

4. Liens incurred on deposits made in the ordinary
course of business in connection with workers' compensation,
unemployment insurance and other types of social security,
other than any Lien imposed by or under ERISA (as defined
in the Purchase Agreement).

5. Any interest or title of a lessor under any
lease permitted by Section 8.9 of the Purchase Agreement.

6. Easements, rights of way, zoning ordinances,
covenants and restrictions and other similar Liens on real
property which in the case of any particular.parcel of real
•property do not materially detract from the value of such
real property.

7. Any other Liens, the existence and validity of
which are at the time being contested in good faith by
appropriate proceedings promptly instituted and diligently
conducted and such reserve or other appropriate provision,
if any, as shall be required in conformity with GAAP shall
have been made'therefor; provided, however, that no such
Lien shall be permitted if it shall cause an Event of Default
under any of the Notes.




